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Compass (Cord) Endless Belt Holds the 
Speed on Fast Mill Drives 



THE less a belt stretches, the more of 
your good paid-for power is delivered 
to your machines. COMPASS (Cord) 
Endless Belt is the most nearly strelchless 
transmission belt ever built! It grips the 
pulleys firm and true — transmitting maxi- 
mum power on high-speed drives. 

Its unique construction is the secret of its 
remarkable long life under severe tension 
and freedom from ply-separation trouble. 

Truly endless cords — not spliced — laid 

side by side 9 carry the drive tensions. 

Tough fabric envelope com* 

pletely covers the cords and 

protects from pulley and idler 

wear. 



Further to insure long, trouble-free, eco- 
nomical service, Goodyear Compass Belts 
are accurately specified to your drives by 
the G.T.M. — Goodyear Technical Man — a 
practical expert long experienced in serv- 
ing industry. 

Other mill-proved Goodyear products rec- 
ommended by the G.T.M. are Goodyear 
THOR Belt, Seamless, Goodyear Hose and 
Packing. If you want to cut costs, investi- 
gate them today. 

Send inquiries to: 



The cords carry the load — the 
envelope guards the cords. 



BELTS 

MOLDED GOODS 

HOSE 

PACKING 



THE GOODVEAR 
TIRE & RUBBER 
EXPORT CO., LTD. 



P.O. Box 1456 P.O. Box 469 
MANILA ILOILO 



P.O. Box 166 
CEPU 




TRANSMISSION AND CONVEYOR BELTING 
Made by the Makers of Goodyear Tires 
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"WE DARE YOU TO DRIVE A 

SUPERCHARGER 

AND THEN BUY ANY OTHER CAR" 




GRAHAM SUPERCHARGER 

IS 
NOT ONLY THE MOST ECONOMICAL 
CAR IN AMERICA BUT THE SAFEST! 



Graham cars cost only a little 
more than the lowest priced 
cars. Your present car should 
more than cover the down pay- 
ment. See your Graham dealer 
today and have your car ap- 
praised to take advantage of the 
greatest of motor car values. 

NOW ON DISPLAY IN OUR NEW SHOW ROOM 

AT 

PARSONS HARDWARE CO. 

Tel. 2-12.88 805 ECHAGUE P. O. Box 422 
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Shoveling Gold Ore 

• "' • :£$$% K^, With A 

,., ' ■ ■-MM % MARION SHOVEL 

Powered by 
"CATERPILLAR" 

DIESEL ENGINE 
No. D-8S0O 





■:-#*■-.* 



Wide Variety of Power Uses 

-Caterpillar*" l>ic>,se1 Endues offer you the douhie eoonoojv of a power- unit art'ani>e~ 
nv-nt ami an electric {ronoratur sot. Model D-MM is particularly adaptable lo a" wj.p. 
variety of power uses. Runntnjr sawmills, pumps, compressors, rock crushers, shovels, 
conveyors, storage plants. etc.. are a few ivuini] jobs which jhose enyiju-« can perform 

at irrpai savin--- to their owners. They an- compact., easv to transport and can he 
quickly set lip. 

There are seven models of "Caterpillar" Diesel Knyinos to meet every power »•«'- 
puirement — rattL>int» in sizes from 44 to KIO horsepower. It will pay you to inves*pr:tte 
the savings ''''Caterpillar" diesel power can of for you. Please v.- rite us' for T-1 ailed 
information and .special hulk-tins on these engines. 



Pacific Commercial Company 
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ALLIED ORGANIZATIONS 

SUYOC SLIDE SYNDICATE 

PRUDENTIAL MINING C0. f INC. 

PARACALE APEX MINING CO., INC. 

SAN MAURICIO LUKLUKAN MINING CO., INC. 

UNITED MINDANAO MINING k DEV. CO., INC. 



P. O. BOX mm, MANILA TELS. -I-HS-: 

CABLE ADDRESS: OPISSOCO 
SUITE No. Z-A. S. J. WL1SOX BLDG. 



August, 1937] INDUSTRIAL AND MACHINERY JOURNAL 



Contents 

Plants in Production — Dividends Paid 10 

Monthly Output of Gold Mills and Mines 11 

Shares Sold on Manila Stock Exchange 12 

Shares Sold on International Stock Exchange 13 

Price Averages of the Manila Stock Exchange 14 

Ore Reserves of Mining Companies 15 

Prices of Gold Mine Shares (Manila Stock Exchange) 16 

Prices of Gold Shares (International Stock Exchange) 17 

Stock Exchange Notes 19 

News of the Industry 25 

Building and Construction 41 

Radio Section 45 

List of Advertisers 72 



MINE FACTORS, INC. 

MINE MANAGERS AND OPERATORS 

— offer— 

A Complete Engineering Service 
With Experienced Mining Engineers 
Geologists and Metallurgists 



ASSAYS AND ANALYSES 



201 National City Bank Bldg., Manila Phone 2-93-30 



INDUSTRIAL AND MACHINERY JOURNAL [August, 1!» 



-A • 



JUL 



?r^*mZZZW^&^&&*L4 




h.p, Fnirhniik^Mo! 



■flaylc IKT.K. (hi Extra Ha. 



PRODUCING GOLD MINES 
DON'T TAKE CHANCES WITH LUBRICATION 

pRODUCING GOLD MINES are particular about the lubrication of 
their expensive machinery. Normal ore tonnage most be maintained. 

There must be no lubrication difficulties, no forced shutdowns that cut 

down profits. 



G A R G Y L E LUBRICANTS 

have proved their ability to render 

efficient, economical s e r v i c e . 

These quality products have helped 

and are helping develop the 

Islands' fifty million peso gold 

mining industry. Right 

now they are giving un- ^*?*% 

equalled service at most tiStHBife 

of the producing gold ^gQy^^ 

mines and development lubricating Oils 



companies in the Philippines. 

If you do not wish to take 
chances with votir lubrication, 

put GARGOYLE LUBRICANTS 
and ENGINEERING SERVICE 
to work. They will assure yon 
maximum value at min- 
imum cost, no mat- 
ter what make or 
type of machinery you 
operate. 
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PHILIPPINE MINING TURNS TO BASE METAL 

PRODUCTION 

\If ITH war threats .in China and Japan, the demand for base 
* * metals becomes more acute. Japan looks to the Islands 
for a great part of her iron, chromite, manganese and copper. 
Local dealers are reluctant to sign long term contracts at present 
prices, as they feel it is only a matter of a few months' time 
until these prices will be increased. 

Japan is purchasing from the Philippines a good part of her 
strategic materials. More than half of the base metals produced 
in the Philippines are being shipped to Japan. True it is that 
production can be greatly increased by the development of the 
mineral deposits already explored, and by the improving of trans- 
portation methods for these mines. 

A few deposits are in the production stage and shipments 
abroad are being made regularly of chromite, iron and man- 
ganese. Preparations to increase production are being rushed 
by several of the larger companies. Also, base metal production 
by Philippine firms is extending to other countries in the Far 
East. Some of these deposits will provide an even more con- 
venient market for Japan and China than the Philippines. 

While gold mining has occupied the center of the stage in 
the Islands, more attention is now being given to base metal 
production, and this will be still further encouraged by the rise 
in prices and the increased demand. 



Plan Under Way To List 
on San Francisco 

A plan to list Philippine mining stocks on 
the San Francisco Mining Exchange is under 
way. Clifford A. Greenman, economist for 
the International Stock Exchange, is repre- 
senting the California organization. The mo- 
tive behind the movement is to bring fresh 
capital into the local stock market. 

Mr. Greenman reported that after fifteen 
interviews with officials of leading mining 
companies/nearly all welcomed the idea. Ap- 
proval to list must be voted by the board of 
directors of each respective company, which 
would make final accomplishment of the plan 
a matter of several months. 

The plan to list the Philippine stocks in 
the United States has been heartily received 
by investors who have been hard pressed to 
supply margin to meet the rapid decline of 
prices in the past weeks, a recent news report 
stated. Brokers, too, have signified they will 
back the idea to the limit. Officials of both 



Philippine Mining Stocks 
Mining Exchange 

the Manila and International Stock Exchanges 
have signified their willingness to cooperate in 
every way possible. 

Much time will be required, however, in 
listing the stocks in the United States as local 
companies must submit listing papers to both 
the San Francisco Mining Exchange and the 
United States Securities and Exchange Com- 
mission. But Mr. Greenman believes that 
company heads seem favorably impressed with 
the merits of the movement and there is every 
reason to believe that before many months 
pass Philippine issues will be finding favor in 
the United States. 

The offer to list in the United States is 
open to all Philippine companies which may 
be unlisted or listed at the present time here. 
Company officials who have not yet been con- 
tacted by Mr. Greenman are invited to com- 
municate with him at 2-26-74. 



Philippine Chrome Industry May Be Aided 
by U. S. Navy Purchases 



By GRATTAN McGROARTY 
(United Press Staff Correspondent) 



Washington, July 28. — The Philippines 
chrome industry has unlimited possibilities and 
its growth may be helped by U. S. navy pur- 
chases, Captain Archer M. R. Allen of the 
Navy Department's fleet maintenance division, 
told the United Press today in an exclusive in- 
terview. 

Allen revealed the navy is in the market 
for increasing amounts of strategic supplies, 
of which one is chrome, in event of a world 
crisis. 

Allen, chief of the naval war procurement 
and planning section of the fleet maintenance 
division, predicted "unlimited" possibilities for 
Philippines chrome in the event of preferen- 
tial trade relations between the United States 
and the Philippines after insular indepen- 
dence. 

He said the most formidable obstacle to de- 
velopment of the industry would be a "foreign 
trade" status of U. S.-Philippines relations. 

His assertion was regarded as particularly 
significant in view of this week's revelation 
that. 'the tT. S. navy is studying Philippines 
problems in view of submitting data for in- 



clusion in the report by the joint committee 
of Philippines-American experts now en route 
to Manila. 

"I am convinced the Philippines is literally 
and figuratively a gold-mine of certain stra- 
tegic minerals, particularly chrome," he said. 

"The Islands also have a fair supply of 
manganese which might be developed although 
at present the Philippines manganese is in a 
powder form which is not most suitable for 
industrial uses . . . 

"The navy favors the storing of strategic 
raw materials in sufficient quantities in order 
to be in an adequate position in event of war." 

Meanwhile, Major H. D. Rogers of the War 
Department told the House foreign affairs 
committee that studies regarding the supply 
of chromium and manganese should be con- 
tinued by the U. S. government. 

He advocated "future study of the use of 
domestic low-grade manganese." 

The Bureau of Mines is also studying pos- 
sible uses of low-grade chrome ore. Mining 
experts predict the Philippines might be one 
of the world's biggest chrome suppliers if ex- 
periments prove successful. 
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Monthly Output of Gold Mill* and Mine* 

'====== - Present Total /or 

Started daily <%• „ ^ Production Recovery * r *** v ™ 

Product Canity f™ *"<* at $ SS an o, ?*rt*n -J^ 

Antamok 1932 750 21,362* July t 461,432.90* K1.60 ^.287,269.28 

Baguio Gold 1930 150 5,930 Ju y 110,154.22 18.58 666,113.58 

Balatoc 1927 1,200 37,897 July 1,121,831.58 29.60 WU.018J0 

Benguet Consolidated .. 1913 800 24,922 July 836,182.16 33.55 5,562,414.30 

Benguet Exploration ... 1931 100 3,310 Ju y 21,707.00 6.56 162,964.96 

Big Wedge 1936 150 3,004 July 137,022.92 45.61 673,809.68 

Cal Horr (Incl. Ukab) . 1935 150 5,438 July 99,880.22 18.37 697,225.36 

Demonstration-.::::::: lS 266 V.262 July 'i»£LS7 17.95 'mUMJO 

East Mindanao 1936 100 3,300 July 55,000.00 16.67 420,298.55 

Gold Creek 1934 No Mill ** July ** •••• ••••••'•'• 

IpoGold 1934 200 5,154 July 50,690.54 9.84 365,819.03 

Itogon Mining 1925 500 14,798.9*** July 188,736.02* ** 12.75 1.729,820.00 

I. X. L 1931 160 7,203 July 186,058.63 25.83 1,194,430.92 

I. X. L.-Argos 1936 100 ..... July 26,677.89 .... 203,806.20 

Masbate Consolidated . . 1935 2,000 61,829 July 248,502.66 4.02 1,778,166.53 

Northern Mining 1936 No Mill f July t • • • • t •••• •••••• 

Salacot 1935 170 4,860 July 27,753.76 5.71 13356.16 

San Mauricio 1936 150 6,607ft July 125,068.53ft 18.93 1,347,298.16 

Suyoc Consolidated .... 1934 200 6,271 July 120,201.50 19.17 819,082.71 

Tambis Gold Dredging . 1929 July .... J11M99-46 

Unite d Paracale 1935 325 10,605» July • 187,216,30» 17.65 »944,292.57 

* Including Gold Creek's production. 
** Ore milled by Antamok Goldfields ; production figures included in Antamdk's. 
*** Construction of ore pockets with shaft and headframe alterations for change over to skip haulage 
to deal with increased tonnage arrangements necessitated curtailment of production. These arrange- 
ments are now completed and are operating satisfactorily. 

t Ore milled by United Paracale ; production figures included in United Paracale's. 
tt Production has been curtailed due to a fall of hangingwall in a worked d|ut stope. The fall 
blocked the 200 and 300 Levels for a length of about 100 feet, preventing haulage to hhe shaft from thd 
northern section of the mine and necessitating milling; ore of a lower, grade. A counterdrive around the 
obstruction is nearing completion. Haulage conditions should be normal in a few days. 
t January to June, 1937 ; June production : 19.487 cu. yds., F16.236.50. 
tt Including Northern Mining's production. July output is a record for both tonnage and production. 
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SHARES SOLD ON THE MANILA STOCK EXCHANGE, JULY, 1937 

^ July 1st to July 15th July 16th to July 31st 

No. of No. of 
Mines Price per Share Shares Price per Share Shares 
Sold Sold 

Acoje Mining Co P .15 to P .131 415,000 P .13 to P .101 350,000 

Agno Consolidated .05 " .031 140,000 .032 " .032 40,000 

Agusan Gold Mines .121 " .121 120,000 .121 " .10 80,000 

Amalgamated Minerals... .081 " .074 315,000 .07 " .063 1,090,000 

Ambassador .004 " .003 500,000 .003 " .003 1,590,000 

Angelo Mining Co .11 " .094 970,000 .09* " .08 615,000 

Antamok Goldfields .99 " .86 610,000 .86 " .74 1,717,000 

Associated Mines ... .005 " .005 1,145,000 .005 " .004 5,110,000 

Atok Gold Mining .271 " .25 220,000 .25 " .20 290,000 

Baguio Gold Mining Co... .221 " .201 775,000 .20 " .18 390,000 

Balatoc Mining Co 11.00 " 11.00 1,800 11.00 " 10.75 1,800 

Batangas Minerals .191 " .201 3,475,000 .21 " .16 2,475,000 

Batong Bunay .016 " .013 2,520,000 .013 " .011 1,650,000 

Benguet Consolidated . . . 10.25 " 10.00 23,100 10.00 " 9.75 28,000 

Benguet Exploration .... .10 " .081 90,000 .08 " .08 20,000 

Big Wedge Mining Co. . . .21 " .18 270,000 .171 " .14 290,000 

Bued Mining Co .21 " .161 1,320,000 .141 " .08 1,380,000 

Century Gold Mines .003 " .002 650,000 .002 " .002 100,000 

Coco Grove Inc .68 " .56 221,000 .55 " .45 161,000 

Consolidated Mines .023 " .021 9,885,000 .021 " .017 17,245,000 

Crown Mines .071 " .051 1,075,000 .06 " .04 440,000 

Dayaka Mining Co .131 " .111 490,000 .111 " .071 770,000 

Demonstration .60 " .54 597,000 .53 " .43 727,000 

Development, Inc .30 " .30 25,000 

Dulangan Mining .lli » .121 1,405,000 .121 " .09 145,000 

Dulong Mining Co .061 " .04 4,895,000 .041 " .03 170,000 

East Mindanao Co .221 " .19 620,000 .19 " .161 445,000 

El Tesoro Mining Co. ... .003 " .002 1,990,000 .002 " .002 300,000 

Florannie Mining Co. ... .ill » .101 45,000 .10 " .10 210,000 

Gold Creek Mining Co. . . .141 " .14 150,000 .141 " .101 150,000 

Gold Shares, Inc .16 " .131 2,335,000 .131 " .101 3,150,000 

Gumaus Goldfields, Inc .201 " .15 3,265,000 .141 " .12 2,200,000 

' Homestakes Gold Mines .007 " .006 500,000 .005 " .005 590,000 

Ipo Gold Mines, Inc .19 " .171 385,000 .171 " .141 735,000 

Itogon Mining Co .85 " .68 306,000 .67 " .53 576,000 

I. X. L. Mining Co .74 " .67 398,000 .67 " .61 841,000 

Lepanto Consolidated ... .23 " .21 110,000 .151 " .15 50,000 

Mapaso Goldfields .17 " .15 265,000 .13 " .131 1,350,000 

Masbate Consol. Min. Co. .241 " .20 1,360,000 .20 " .15 1,245,000 

Mindanao Hamamali .004 " .004 400,000 .003 " .033 450,000 

Mine Factors .009 " .007 4,500,000 .006 " .009 1,600,000 

Mine Operations .12 " .10 60,000 .10 " .091 95,000 

Mineral Resources .26 " .21 445,000 .201 " .151 365,000 

Mother Lode .05 " .05 40,000 .05 " .04 120,000 

North Camarines .341 " .28 50,000 .27 " .26 100,000 

Northern Mining Co .08 " .061 155,000 .06 " .05 155,000 

Palidan Suyoc D. T .121 " .11 340,000 .101 " .081 320,000 

Paracale Daguit .004 " .005 150,000 .004 " .004 200,000 

Paracale Gold .141 " .12 445,000 .111 " .081 695,000 

Paracale Gumaus .42 " .351 348,000 .351 " .24 647,000 

Paracale Mining .015 " .013 390,000 .013 " .01 160,000 

Phil. Amalgamated .07 " .07 20,000 .06 " .051 90,000 

Phil. Dorado .211 " .171 1,145,000 .18 " .14 1,035,000 

Pilar Copper .07 " .05 30,000 .041 " .041 20,000 

Prudential .03 " .03 20,000 

Salacot Mining .033 " .03 250,000 .024 " .02 240,000 

San Mauricio Mining . . . 1.85 " 1.55 434,000 1.50 " 1.00 918,000 

Sta. Cruz Mambulao .002 " .002 100,000 

Sta. Rosa Min. Co. (New) .051 " .046 1,155,000 .048 " .036 1,340,000 

Surigao Oriental .009 " .006 1,850,000 .006 " .005 965,000 

Suyoc Consolidated ..... .361 " .301 1,059,000 .30 " .24 1,435,000 

Syndicate Investments .. . .09 " .071 200,000 .08 " .06 100,000 

Tinago Consolidated .... .15 " .10 370,000 .10 " .071 50,000 

Twin Rivers Gold Co. ... .34 " .34 5,000 .26 " .271 30,000 

United faracale .79 " .69 1,450,000 .69 " .64 1,731,000 

Universal Expl . .21 " . .161 1,035,000 .16 " .091 1,125,000 

TOTAL SALES 60,547,900 64,902,800 

GRAND TOTAL FOR THE MONTH ............... 125,450,700 Shares 

12 
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SHARES SOLD ON THE INTERNATIONAL STOCK EXCHANGE, JULY, 1937 

July 1st to July 15 th July 16th to July Slat 



Names of Mines 



Price per Share 



No. of 

Shares 

Sold 



Price per Share 



No. of 

Shares 

Sold 



Acoje Mining Co 

Agno Consolidated 

Agusan Consolidated .... 
Amalgamated Minerals . . 

Ambassador 

Antamok Goldfields 

Associated Mines 

Atok Gold 

Baguio Gold 

Batangas Minerals 

Batong Buhay 

Benguet Consolidated . . . 
Big Wedge Mining Co. . . 

Bonanza , 

Bued Mining Co 

Coco Grove 

Consolidated Mines 

Crown Mines 

Dayaka Mining Co 

Demonstration 

Dulangan 

Dulong 

Fast Mindanao 

Eastern Deep Sea 

Filipinas Mining 

Gold Creek 

Gold Shares 

Gumaus Goldfield 

Ipo Gold Mines 

Itogon Mining Co 

I. X. L 

Lepanto Consolidated 

Masbate Consolidated . . . 

Mineral Enterprises 

Mineral Resources 

Mother Lode 

Nielson & Co 

Northern Mining 

Palidan Suyoc 

Paracale Daguit 

Paracale Gold 

Paracale Gumaus 

Paracale Mining Dev. Co. 

Philippine Dorado 

Philippine Racing Club . . 

Salacot Mining 

San Mauricio Mining Co. 

Sta. Rosa Mining Co. ... 

Sto. Nifio 

Suyoc Consolidated 

Surigao Oriental 

Syndicate Investments . . . 

Twin Rivers 

Union Management 

United Paracale 

Universal Exploration . . . 



.155 to 


P .13 


195,000 1 


P .14 to P 


.115 


150,000 




.... 




.05 " 


.06 


40,000 


.135 " 


.13 


140,000 


.13 " 


.12 


30,000 


.0875 " 


.075 


130,000 


.07 " 


.07 


675,000 


.004 " 


.0035 


1,275,000 


.0035 " 


.0035 


495,000 


1.00 " 


.87 


148,000 


.86 " 


.75 


443,000 


.0055 " 


.005 


1,710,000 


.005 " 


.005 


3,960,000 


.30 " 


.30 


15,000 


.275 " 


.22 


45,000 


.225 " 


.205 


285,000 


.21 " 


.20 


210,000 


.215 " 


.205 


5,641,000 


.22 " 


.165 


3,215,000 


.016 " 


.016 


1,560,000 


.014 " 


.012 


1,785,000 


10.25 " 


10.25 


100 


» 


.... 




.21 " 


.185 


80,000 


.19 " 


.145 


90,000 


.011 " 


.01 


465,000 


.01 " 


.01 


130,000 


.22 " 


.165 


1,010,000 


.155 " 


.21 


750,000 


.69 " 


.57 


60,000 


.60 " 


.60 


65,000 


.024 " 


.021 


6,420,000 


.021 " 


.018 13,592,000 


.0775 " 


.0675 


535,000 


.065 " 


.05 


255,000 


.14 " 


.115 


395,000 


.115 " 


.08 


180,000 


.62 " 


.55 


158,000 


.54 " 


.44 


296,000 


.165 " 


.135 


20,000 


i> 


.... 




.075 " 


.043 


3,290,000 


.044 " 


.03 


40,666 


.215 " 


.195 


262,000 


>* 


• . . . 




.02 " 


.025 


160,000 


.025 " 


.025 


130,000 


tt 






.10 " 


.06 


25,000 


>* 


.... 




.145 " 


.13 


55,000 


.16 " 


.14 


2,575,000 


.135 " 


.105 


2,520,000 


.21 " 


.155 


2,080,000 


.15 » 


.125 


3,520,000 


.195 " 


.175 


45,000 


.18 " 


.15 


30,000 


.87 " 


.70 


96,000 


.69 " 


.54 


267,000 


.75 " 


.70 


12,000 


.69 " 


.62 


123,000 


.22 " 


.21 


10,000 


tf 


.... 




.25 " 


.205 


285,000 


.20 " 


' .16 


330,666 


.0525 " 


.05 


20,000 


.05 " 


.04 


120,000 


.255 " 


.25 


45,000 


.225 " 


.... 


5,000 


.0625 " 


.055 


35,000 


.055 " 


.055 


30,000 


.27 " 


.21 


10,000 


» 


.... 




.095 " 


.07 


35,000 


.07 " 


.10 


56,666 


.155 " 


.10 


320,000 


.11 " 


.10 


75,000 


>» 






.008 " 


.005 


10,000 


.15 " 


.14 


5,000 


.14 " 


.095 


10,000 


.435 " 


.355 


63,000 


.365 " 


.27 


50,000 


.016 " 


.013 


340,000 


.013 " 


.011 


390,00 


.22 " 


.20 


540,000 


.18 w 


.14 


705,000 


1.00 " 


.88 


8,900 


.88 " 


.90 


2,000 


.036 " 


.033 


155,000 


.033 " 


.021 


5,000 


1.90 " 


1.55 


198,000 


1.55 » 


1.00 


465,000 


.0575 " 


.047 


810,000 


.047 " 


.036 


2,960,000 


.295 " 


.25 


110,000 


» 


.27 


185,000 


.37 " 


.31 


675,000 


.305 " 


.25 


1,058,000 


.0085 " 


.007 


505,000 


.007 " 


.005 


630,000 


.09 " 


.08 


5,000 


tt 


.... 




» 


.... 




tt 


.... 


10,666 


.07 " 


.065 


55,666 


.065 " 


.055 


28,000 


.81 " 


.70 


867,000 


.70 » 


.64 


804,000 


.215 " 


.165 


132,000 


.17 » 


;io 


185,000 



TOTAL 33,991,000. 

MISCELLANEOUS . 553,000. 



41,223,100 
170,260 



SUB-TOTAL # 34,544,000 ..:......♦..... 41,J 

GRAND TOTAL— LISTED STOCKS 75,214,100 

GRAND TOTAL—MISCELLANEOUS STOCKS 723,200 



GENERAL GRAND TOTAL FOR THE MONTH ....... 75,937,300 Stores 



MANILA STOCK EXCHANGE PRICE AVERAGES 



Feb. 



March 



April 



May 



July 



Acoje 

Agno Consol 

Agusan 

Amalgamated Min 

Ambassador 


Average 

.247 
.127 
.17 
.141 
.0062 
.168 
1.51 
.011 
.475 
.293 

14.38 
.488 
.0224 

13.89 
.185 
.341 
.331 
.0091 
.761 
.0486 
.253 
.295 
.927 

.144 

.205 

.365 

.0083 

.129 

.326 

.358 

.311 

.0141 

.305 

1.51 

1.49 

.454 
■118 

.433 
.149 

.153 

.150 

.0122 

.339 

.742 

.0267 

.119 

.251 

1.35 

1.00 
.118 
.099 
.081 

3.02 
.0125 
.079 
.019 
.467 
.127 
.417 

1.27 
.408 


Average 

.220 
.084 
.153 
.137 
.0052 
.149 
1.40 
.0093 
.405 
.267 

14.47 
.480 
.0204 

13.80 
.165 
.262 
.332 
.0072 
.623 
.0411 
.199 
.257 
.869 

.172 

.176 

.332 

.0075 

.171 

.240 

.253 

.254 

.0112 

. .28 

1.35 

1.36 

.422 

.0119 

.099 

.366 
.127 

.123 

.135 

.0116 

.264 

.652 

.0225 

.108 

.244 

.118 

.065 
2.69 
.0103 
.068 
.019 
.409 
.123 
.403 
.944 
.357, 

.835 

.793 

.648 


Average Average 

.152 .151 
.0532 .053 
.161 .148 
.096 .086 
.0039 .0037 
.121 .109 
1.13 1.05 
.0067 .0058 
.319 .298 
.219 J 92 

12.61 10.87 
.248 .226 
.0139 .0137 

11.90 10.79 
.109 .117 
.219 .211 
.231 .215 
.0046 .0028 
.575 .639 
.0289 .0232 
.125 .0991 
.164 .136 
.745 .682 
.30 .371 
.119 .104 
.11 .057 
.263 .227 
.0047 .0039 
.142 .123 
.187 .146 
.151 .105 
.147 .142 
.009 .0089 
.224 .20 
1.06 .933 
.744 .744 

242 

135 

70.85 60.31 
.335 .271 
.0066 .0066 
.071 .059 

'.274 .244 
.094 .050 

.088 .079 
.106 .093 
.0085 .0049 
.173 .141 
.505 .398 
.0173 .0155 
.083 .07 
.226 .213 

1 

.875 .85 
.064 .055 
.05 

.046 .040 
1.97 1.92 
.0052 .0045 
.048 .0454 
.0114 .0091 
.383 .366 
.091 .084 
.345 .288 
.707 .679 
.228 .222 
May Avera 
June Aver 
July Avera 


Average 

.154 
.065 
.134 
.089 
.0038 
.109 
1.03 
.005 
.311 
.218 

11.32 
.304 
.015 

10.70 
.109 
.220 
.220 
.003 
.677 
.0237 
.090 
.143 
.657 

.114 

.058 

.218 

.0034 

.123 

.157 

.159 

.201 

.0072 

.198 

.901 

.760 

.228 

.183 

62.09 
.265 
.0053 
.056 
.011 
.116 
.268 
.066 
.373 
.091 
.120 
.047 
.151 
.416 
.0157 
.075 
.216 

10.00 

.079 

.038 
1.94 
.0037 
.055 
.0089 
.365 
.096 
.380 
.762 
.213 
tge 


High 

.15 
.05 
1.35 
.085 
.004 
.11 
.99 
.005 
.275 
.225 

11.00 
.23 
.016 

10.25 
.10 
.21 
.225 
.003 
.69 
.024 
.0775 
.135 
.61 
.30 
.16 
.0775 
.23 
.003 
.125 
.16 
.16 
.205 
.007 
.19 
.87 
.74 
.235 
.17 

63.00 
.245 
.004 

.01 ' 

.12 

.26 

.05 

.345 

.08 

.125 

.005 

.145 

.43 

.014 

.07 

.24 

.07* 

,033 
1.85 
.002 
.055 
.009 
.37 
.09 
.34 
.880 
.215 


Low 

.105 

.032 

.10 

.06 

.003 

.075 

.72 

.004 

.19 

.16 

10,50 
.15 
.011 
9.75 
.08 
.13 
.08 
.002 
.42 
.016 
.04 
.075 
.40 
.30 
.10 
.03 
.155 
.002 
.10 
.105 
.0175 
.10 
.005 
.14 
.46 
.56 
.12 
.11 

50.00 
.14 
.003 

.006 

.095 

.155 

.04 

.26 

.048 

.0875 

.004 

.0825 

.24 

.01 

.055 

.115 

.045 

.020 

.97 

.002 

.034 

.005 

.225 

.06 

.26 

.58 

.0975 

.574 
.593 
.516 


Average 

.127 
.041 
.123 
.071 
.0031 


Angelo 

Antamok 

Associated Mines 


.093 
.807 
.0046 


Atok Gold 


.234 


Baguio Gold 


.202 


Balatoc 

Batangas Mineral 

Batong Buhay 


10.88 
.197 
.013 


Benguet Consol 

Benguet Explo 


9.98 
.092 


Big Wedge 


.161 


Bued Mining 


.165 


Century Gold 

Coco Grove 


.0024 
.576 


Consolidated Mines 

Crown Mines 


.0193 
.066 


Dayaka 


.106 


Demonstration 

Development, Inc 

Dulangan Mining 

Dulonp* 


.511 
.30 
.134 
.061 


"East Mindanao 


.191 


El Tesoro 


.003 


TPlorannie 


.114 


Gold Creek 


.141 


Gold Shares 


.133 


Gumaus Goldfields 

TTompstake ••• 


.145 
.0057 


Ino Gold 


.162 


Itogon 


.656 


I X L 


.665 


Lepanto 

Mapaso 

Marsman 

Masbate Consol. 


.200 
.137 
58.80 
.202 


Mindanao Hama 


.0032 


Mineral Ent 




Mine Factors 

Mine Operations 


.0089 
.104 


Mineral Res 

Mother Lode 


.209 
.048 


North Camarines 


.286 


Northern Mining 


.070 


Palidan Suyoc 

Paracale Daguit 

Paracale Gold 


.107 

.0042 

.114 


Paracale Gumaus 

Paracale Mining 

Philippine Amal 

Philippine Dorado 

Phil. Iron Mines 

Phil. Racing 

Pilar Copper 


.322 
.013 
.067 
.18 

.054 


Salacot 

San Mauricio 

Sta. Cruz Mamb 


.026 
1.31 
.002 


Sta. Rosa .. 

Surigao Oriental 


.044 
0069 


Suyoc Consol 


286 


Syndicate Invest. 

Twin Rivers 


.078 
286 


United Paracale 


677 


Universal Explor. 

February Average 


.159 


March Average . . . 


age 

siere . . . , 






April Average . . . . 






U 
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ORE RESERVES OF MINING COMPANIES 



Mines 



As of January 1, 19S6 
Tonnage Value 



As of January 1, 193? 
Tonnage Value 



Antamok 809,322 f 9,839,241.72 803,208 

Baguio Gold 109,616 2,148,936.00 118,050 

Balatoc 1,060,726 31,565,450.00 1,257,471 

Benguet Consolidated 1,013,899 28,958,238.00 892,040 

Benguet Exploration 49,300 494,020.00 26,100 

Big Wedge 58,632 2,063,076.00 

Cal Horr 77,227 1,049,014.00 

Coco Grove 14,328,000 

cu. yards 10,154,646.00 

Demonstration 200,729 5,145,364.00 

East Mindanao 48,665 1,080,595.00 

Gold Creek 30,000 452,500.00 * 

Ipo Gold 49,553 530,400.00 46,532 

Itogon 440,460 9,851,425.00 800,000 

IXL 144,126 4,576,876.00 300,108.87 

Masbate Consolidated 6,415,906 64,244,812.00 * 

Salacot 145,854 1,618,460.00 126,399.40 

San Mauricio 76,000 2,395,000.00 185,000 

Suyoc 101,270 2,642,346.00 181,850 

Ukab 5,865 

United Paracale 296,000 4,375,000.00 183,000 



P 9,441,510.00 

2,166,819.00 

37,002,340.00 

27,616,484.00 

143,000.00 



63,255** 

26,000,000 

cu. yards 

246,717.35 

114,300 



1,252,118.00** 

15,000,000.00 
6,684,406.15 
2,473,800.00 

498,857.00 

14,608,000.00 

3,224,085.08 



818,922.00 
5,550,000.00 
3,564,820.00 

168,900.00 
2,745,000.00 



* Data not available. 
** Including Manganese. 



Trinidad, Celeste & Company 

STOCK AND BOND BROKERS 

MEMBERS, MANILA STOCK EXCHANGE 

YSMAEL BUILDING 

(Formerly the American Hardware) 
101 ECHAGUE, MANILA, PHILIPPINES 



OFFICE TELEPHONES: 

2-67-78 
2-66-09 
2-75-33 
2-39-83 



Cable Address: TRICEL 

Codes Used: Bentley's and Private 



Exchange Telephone 

2-59-45 
P. O. Box— 3208 



PRICES OF GOLD MINE SHARES 

(MANILA STOCK EXCHANGE QUOTATIONS) 



1934 
High 



Acoje . . P . . . . 

Agno 

Agusan 

Amalgamated 

Ambassador . . . 08* 

Angelo 

Antamok G6 

Associated 

Atok Gpld 16 

Baguio Gold 37* 

Balatoc 33.00 

Batangas Mineral 

Batong Buhay 

Benguet Con 33.50 

Benguet fix 24* 

Big Wedge 17 

Bued . ' 

Century Gold 

Coco Grove 

Consol. Mines -0165 

Crown 

Dayaka 

Demonstration 19 

Developments, Inc. 

Dulangan 

Dulong Mining 

East Mindanao 

El f esoro 

Florannie 

Gold Creek 3.90 

Gold Shares 

Gumaus 

Homestake Gold 

Ipo 3.00 

Itogon 5.90 

I. X. L. 

Lepanto 

Mapaso 

Marsman 

Masbate 

Mindanao Hamamali 

Mine Factors .... 

Mine Operations 

Mineral Enterprises 

Mineral Res 08* 

Mother Lode 

Nielson 

North Camarines 

Northern Min 

Palidan-Suyoc 

Paracale-Daguit 

Paracale Gold 

Paracale-Gumaus 

Paracale Mining 

Phil. Amal 

Phil. Dorado 

Phil. Iron 

Phil. Racing 

Pilar Copper 

Prudential 

Salacot 14 

San Mauricio 17* 

Sta. Cruz-Mambulao 

Sta Rosa (New) 

Surigao Oriental 

Suyoc Con. .75 

Syndicate Inv. 

Tinago . . ..' . 

Twin Rivers 

United- Paxacaie . . . ; . M 

Universal 



1934 


1936 


1985 


1936 


1936 


1937 


1937 


Last Sales 


Low 


High 


Low 


High 


Low 


High* 


Low * July, 1937 


>.... P 




P... 


P .30* P .10 


P .27* 


P .10* P .10* 




.04 


.02 


.28 


.02 


.17 


.032 


.032 








.18 


.09 


.19* 


.10 


.10 








.12 


.08* 


.16 


.06 


.063 


.04 


.07 


.03 


.12 


.01* 


.07* 


.003 


.003 








.... 


. • . . 


.19 


.07* 


.08 


.35 


.92 


.65 


4.40 


.76 


1.80 


.72 


.74 








.024 


.005 


.01* 


.004 


.004 


.07 


.17 


.11 


.79 




.57 


.19 


.20 


.20 


.34* 


.10* 


.44 


.11 


.35 


.16 


.18 


24.50 39.00 


13.50 


16.75 


13.50 


14.75 


10.25 


10.75 








.... 


.... 


.92 


.12 


.16 








.... 


.... 


.02* 


.01 


.011 


21.00 12.40 


10.10 


17.50 


10.00 


14.25 


9.75 


9.75 


.13 


.17* 


.08 


.35 


.07* 


.23* 


.08 


.08 


.061 


.13 


.08* 


.57 


.08 


.41 


.13 


.14 










.24 


.10 


.45 
.011 


.08 
.002 


.08 
.002 








2.70 


.20 


1.20 


.42 


.45 


0105 


.08 


.005* 


.08 


.0055 


.05* 


.016 


.017 








.26 


.10 


.30 


.04 


.04 








.44 


.18 


.32* 


.07* 


.07* 


.09 


.34% 


.19 


1.15 


.181 


1.00 


.40 


.43 












.38 


.30 


.30 








.27* 


.12 


.20* 


.09 


.09 












.22 


.03 


.03 











.46 


.10* 


.45 
.01 


.15* 
.002 


.16* 
.002 






.... 


.51 


.06 


.19 


.09 


.10 


.90 


.39 


.16* 


.50 


.04* 


.36* 
.40 


.10* 
.09* 


.10* 
.10* 











.48 


.15 


.41* 
.016 


.10 

.0* 


.12 
.005 


.65 


1.40 


.70 


.29* 


.17 


.33* 


.14 


.14* 


.33 


.38 


.33 


2.45 


.34 


1.85 


.46 


.53 


.... 


.41 


.26 


2.50 


.26* 


1.90 
.26 
.22 


.56 
.12 
.10 


.61 
.15 
.13* 


.... 


• . . . 


.... 


150.00 


85 00 


116.00 


50.00 


61.00 




.29* 


.16 


.70 


.19* 


.58 


.14* 


15 


.... 





.... 







.013 
.02 
.13 
.13 


.003 
.006 
.095 
.05 


.003 
.009 
.09* 


.08 


.13% 


.09 


.64 
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PRICES OF GOLD MINE SHARES 

(INTERNATIONAL STOCK EXCHANGE QUOT ATION S) 

1936 1936 1937 1937 Laat Sato 

Par Value High • Low* Hi*h •• Low •• July, 1937 

A^oje P .10 P .16 P .09* P .26 P .10* P .Hi 

Acop .10 .10 .08 

Agno Consolidated .10 .25 .09 .16* .03 .06 

Agusan Consolidated .10 .24 .10* .19* .10 .12 

Amalgamated Minerals .10 .17 .05* .07 

Ambassador .10 .10 .07 .07* .0025 .0035 

Antamok .10 4.50 1.75 1.80 .72 .75 

Associated Mines .01 .011 .007 .01* .004 .005 

Atok Gold .10 .74 .27 .57 .20 .22 

Baguio Gold .10 .46* .17 .35 .17 .20 

Balatoc '.'.....'." 1-00 15.00 14.00 14.75 11.00 

Batangas Minerals '. -10 .93 .12 .16* 

Batong Buhay .01 026 .011 .012 

Benguet Consolidated ....'.'. 1 .'."." " 1-00 15.50 13.50 14.00 10.25 

Benguet Exploration -10 .26 .141 .24* .10 .11 

Bi<? Wedsre - 10 - 54 - 24 - 41 * - 13 - - iy 

Bonanza .::::::::*::: .10 • 022 .oos .01 

Sued -10 .17* .17 .45 .08 .21 

coco gVoW ;;;;;:.';;.';:.".;.".:;;;;': .10 2.00 .45 1.15 .43 .r,o 

Consolidated Mines -0J -06 .021 .055 .016 .018 

CooDerative - 01 • *" - 012 - 0045 

cS Mines -1° - 24 - 12 - 32 * - 04 M 

DaJaka -!0 -33 .22 .29 .07 .08 

Demonstration ".::::::::::::::::::: -™ i-i° ^ im m - 44 

Dulangan -10 .21 .21 .21 .10* .13* 

Dulong -10 23 .03 .03 

East Mindanao .'i.'::.'.::.: 10 .42 .24 .44* .17* .19* 

El Tesoro -01 • • • • 009 .009 .... 

Equitable -10 .18 .15 .23 .20 

Filipinas -10 .11 .08 .14 .04 .06 

Florannie -10 .17 .13 .18* .12 

Gold Creek .10 .33 .16 .36* .11* .13 

Gold Shares .10 40 .09* .10* 

Gumaus Goldfield .10 .42 .17 .41 .10 .12* 

Ipo Gold .10 .26 .18 .34 .15 .15 

Itogon .10 2.45 .87 1.85 .48 .54 

I. X. L .10 2.55 .85 1.90 .57 .62 

Lepanto Consolidated -10 .26 .21 .21 

Luzon Consolidated .01 .04 .03* .02 .008 

Mambulao-Paracale .01 .014 .005 

Marsman No par 150.00 85.00 116.00 52.00 

Masbate .10 .63 .27 .58 .14* .16 

Mineral Enterprises .10 .13* .03 .04 

Mineral Resources .10 .62 .30 .45 .16 .22* 

Mother Lode .10 .36* .13 .21 .04* .05* 

Nielson, Inc .10 .30 .15 .21 

Northern Mining .10 .20 .12 .23 .05 .10 

Palidan-Suyoc .10 .22 .12 .18 .09 .10 

Pampanga Gold .10 .13 .04 

Paracale-Daguit .01 .013 .004 .005 

Paracale Gold .10 .52 .28 .36* .09* .09* 

Paracale-Gumaus .10 .92 .47 .91 .24 .27 

Paracale Mining Dev .01 .032 .01 .01 1 

Philippine Dorado .10 .20 .20 .29 .12 .14 

Phil. Iron <j p^' 00 145 * 00 135 - 00 151 - 00 130 - ()0 

Phil. Miner. Mg .01 .016 .oil 

Phil. Racing 1.00 .95 .90 1.10 .65 90 

Prudential .10 .15* .14* .13 .05 

Salacot .10 .09 .04* .09 .026 021 

San Mauricio .10 3.65 1.30 3.40 .96 1.00 

Sta. Rosa .01 .081 .021 .091 .035 .036 

Sto. Nino .10 .36 .24 .27 

Surigao Oriental .01 .... .022 .0045 .005 

Suyoc Consolidated .10 .75 .23* .59 .22* .25 

Syndicate Investments .10 .18 .09 .15* .08 .08 

Tagumpay .10 .07 .05 

Twin Rivers .10 .40 .40 .45 .27* 

Union Management .10 • .08 .05* .05* 

United Paracale .10 2.30 .80 1.60 .58 .64 

Universal Exploration .10 .48* .17 .44* .10 .10 

Virac Exploration .10 .IS JL8 .13 .04 .... 

* Figures are as of October 26, 1936, when the International Stock Exchange was first opened, to 
December 31, 1936. 
**As of July 31, 1937. 
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SOUTHERN 
INVESTMENTS 
and MANAGEMENT 
CORPORATION 

INCORPORATED UNDER THE LAWS OF THE COMMONWEALTH 

OF THE PHILIPPINES 

CAPITAL STOCK P5,000,000.00 

with modern air conditioned offices* on the ground floor of the building formerly 
occupied by the American Hardware Store on Calle Echague 101, and now known 
as the Ysmael Building. This corporation was formed to dedicate itself to PROMO- 
TIONS-INVESTMENTS ON MINING STOCKS and other SECURITIES, OPERA- 
TION OF MINES on a profit sharing basis— INSPECTION OF MINING PROP- 
ERTIES. To give facilities to the mining industry, the management has engaged 
the services of several competent Mining Engineers, Geologists, Metallurgists, Sur- 
veyors and reliable Prospectors with years of practical experience. The Mining 
Staff is composed of experts only, each in his respective line. 



INSPECTION AND EXAMINATION OF THE MINING AND MINERAL 
PROPERTIES OF THE SOUTHERN INVESTMENTS AND MANAGEMENT 
CORPORATION WILL NOW BE MADE BY AN EXPERT AMERICAN EN- 
GINEER AND GEOLOGIST, WHO HAS JUST ARRIVED FROM THE STATES 
TO WORK FOR THIS CORPORATION. 



BOARD OF DIRECTORS 

PRESIDENT Hon. GIL M. MONTILLA Speaker, National Assent 

bly 

VICE-PRES. & GEN. MGR. . . E. J. C. MONTILLA General Mgr., Isabela 

Sugar Co., Inc. 

TREASURER AGUSTIN B. MONTILLA, Jr. Sec.-Treas., Isabela Sugar 

Co., Inc. 

{RAFAEL CORPUS Ex-Pres., Philippine Na- 

tional Bank 
BONIFACIO J. C. MON- Director, Ma-ao Sugar 
TILLA Central Co., Inc. 



T. W. GARTMILL PASCUAL M0NF0RT 

Mine Operator RtlL ™" JONES Secretary 

Consulting Geologist & Mining Engineer 
Graduate Colorado School of Mines 



GEN. OFFICE— 2-68-24 



101 ECHAGU t E, P. O. BOX 3208 



MANAGEMENT 2-31-82 



Stock Exchange Notes 



Rio Verde, Inc., Lists Stock 

Rio Verde, Inc., has been accepted for list- 
ing on the Manila Stock Exchange, and the 
application has been approved by the secur- 
ities and exchange commission. The stock of 
the company appeared on the big board of the 
Manila Stock Exchange on July 31. 



To Permit Selling of Securities 

R. Nepomuceno, securities and exchange 
commissioner, announced recently that the 
commission was to act upon the application for 
permit to sell securities filed by Sogod Gold 
Mines Co., Inc., San Antonio of Sogod Gold 
Mining Co., Inc., Agusan Tubay Gold Mining 
Company, Inc., and Northern Equitable Gold 
Mines, Inc. Any person who might have ob- 
jection to the granting of license to any of 
these companies were to have filled his objec- 
tion in writing on or before July 29, 1937. 



Stock Brokers Move Offices to Toda 
Bldg. 

Benigno Toda and Toledo, stock brokers, will 
move offices from 212 Crystal Arcade to the 
Toda Building on 428 Dasmariiias, effective 
August 2. 



Central Exchange Offices at 122 Juan 
Luna 

The Central Exchange of the Philippines, 
Inc., announces that its offices are now located 
at 122 Juan Luna. Aldanese and Cortes, 
of the Manila Stock Exchange, will serve its 
clients and other members at its new address, 
116 Juan Luna. 



Manila Stock Exchange to Elect New 
Board 

The Manila Stock Exchange elected a new 
board of directors at its annual meeting, held 
August 9. In the absence of E. Santamaria, 
S. N. Picornell presided. The annual report * 
of the exchange was delivered for approval of 
the members. During the period of 1936-1937, 
the Manila Stock Exchange has been unparal- 
leled in its financial history. Seats sold dur- 
ing the period for the highest price in the 
world, excepting the seats in the New York 
Stock Exchange. A few months ago, the ex- 
change decided to reduce the price in order to 
increase the number of seats. 



Judge Ricardo Nepomuceno, Securities Commis- 
sioner Explains Draft of New Rules for Exchange. 



Judge Ricardo Nepomuceno, securities and 
enchange commissioner, after conferring with 
the two stock exchange officials, released the 
draft of a set of rules extending the deadline 
for the settlement of the old accounts to Feb- 
ruary 28, 1938, — four months longer than was 
originally set. 

A more liberal credit system was granted 
to brokers and traders by the rules, the sys- 
tem patterned after the rules of the Federal 
Reserve Board governing exchanges in the 
United States. 

The Exchange commissioner personally con- 
ferred at length with the two stock exchange 
heads, S. N. Picornell, acting president of the 
Manila Stock Exchange, and Miguel Cua- 
derno, acting head of the International Stock 
exchange, and A. C. Hall, chairman of the pub- 
licity committee, and Natalio Balboa, counsel 
of the Manila Stock Exchange. Judge Nepo- 
muceno personally gave these officials copies 
of the draft of rules, fifty-five pages long, for 
study and comment. The rules will be con- 
sidered at a meeting this week, and will not 



take effect until such conference to thrash 
out differences of view between brokers and 
the commission. 

In a press release on July 6, Judge Nepo- 
muceno explained that the set of rules is but 
a draft presented to bankers and brokers for 
comment. 

These new rules classify as old accounts 
those maintained at the opening of business 
on August 2, which should be liquidated by 
February 8, 1938. This is an extension cov- 
ering new accounts, so classified before, from 
March 8. The old accounts pertained only to 
those transacted after January 1, 1937 to 
March 8, 1937. 

Judge Nepomuceno released the following 
statement in explanation of the rules: 

"The set of rules now released is only a 
draft. Copies of it will be given to the three 
exchanges, the banks and all brokers, and other 
copies will be available to traders. After they 
have studied the draft, conferences will be 
held at which all the rules will be discussed. 
(Continued on page &0) 
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P. 1. MINING MACHINERY 

& ELECTRICAL SUPPLY CO., INC. 



MANUFACTURERS ; 



Assayers : 



Machineries & Equipments for fhe company maintains an A8- 
Mines, Sugar Centrals and 
other industrial purposes. 



• Furnaces 

• Mine Cars 

• Blowers 

• Machine Bolts & Nuts 

• Pumps 
- Nails 

and general iron products 



SAY OFFICE and LABORA- 
TORY, located on the factory 
premises, with modern equip- 
ments and conducted by EXPERT 
CHEMISTS. 



•SUPPLIES GENERAL MACHINERIES for SPECIAL PURPOSES* | 



SOLE AGENTS FOR: 

• BUKH Diesel Engines and Power Plants 
• ELIN AKTIENGESELLSHAFT 




ELECTRIC 

MOTORS, 

GENERATORS 



AND OTHER ELECTRICAL AP- 
PLIANCES. INQUIRIES SOLICITED 
AND PROMPTLY ACKNOWLEDGED. 



TRANSFORMERS. 

WELDING 
PLANTS 



WHY WAIT 3 TO (5 MONTHS FOR A 

PIECE OF MACHINERY THAT CAN 
BE MADE RIGHT HERE... 



YOU ARE CORDIALLY INVITED TO INSPECT OUR FACTORIES 
AND PLANTS LOCATED AT 

R1ZAL AVENUE EXTENSION 

(kilometer 10) 



Office: 

433 Dasmarinas 
Tel. 2-93-44 



P. O. Box 1043— Manila 



Factories : 

Rizal Ave. Hills 
Tel. 4-01-42 



Haussermann Operations 



Florannie Mining Company Sends 

P460.000 Worth of Ore to the 

United States 

Since shipments weir- resumed last April. 
after the Pacific coast stnke. Hi.- Ron.uuie 
Mining Company has shipped a ftal of U,-;.Mi 
tuns of chrome ore from its property in Canm- 
rines Slir. The iiuuivrat.' value .«f the ship- 
iiH-nts--all consigned to the United Slate:- 
is !»4<Hl,lM)i». 

This information is contained in a report in 
stockholders bv U, 1). Cadwaltadrr, president 
of the company, releasod last July He The 
Florannie property is at present operated by 
the BetiKtiet Consolidated Mining Company on 
a pi-oiit-shaniiK agreement. 

Mr. Cudwalladei" also reports that the e-.tn- hu-h enough in manganese to be classed as of 
pany has acquired :.o lode claims of »wd irrade chemical tirade. 

manganese ore in Samar. These claims wore Th( . mantranese has been f««tind on throe ad- 

secured from llanton P. Sison and associates jnin i llK claims in the south central section of 
upon very favorable terms. t f„. UTllU p. It occurs as scattered float alonp- a 
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MARSMAN 



AND 



COMPANY, INC. 



MINE MANAGERS AND OPERATORS 

OFFER A COMPLETE 
TECHNICAL SERVICE 



I 



1 



TO 



PRODUCING MINES — MINES UNDER DEVELOPMENT- 
EXPLORATION— OWNERS OF MINERAL CLAIMS 



RELIABILITY 

The first organization of its kind in the Philippines, 
Marsman and Company has built a reputation of re- 
liability in all of its dealings. Its executives are men 
of sound business integrity, its engineers have proven 
their worth in many parts of the world; its funda- 
mental structure is sound. 

EXPERIENCE 

Through many years of varied experience, Marsman 
engineers have acquired a wide background of knowl- 
edge which is at the service of clients of the company. 
The staff of the company includes men versed in every 
phase of geological, mining, milling, and marketing 
technology. It includes accountants specially trained 
in the business end of mining. It includes specialists 
- ^ in the many allied fields which are vital to a success- 
^*- r "ful mining enterprise. 

INITIATIVE 

Since its inception in 1929, Marsman and Company 
has been the recognized leader in mine management 
in the Philippines. It has been quick to adapt new 
developments in mining and milling practise to its 
own needs. It has done much to stimulate the min- 
ing industry by opening up new districts and by 
starting new projects. 



Detailed information upon request 



MARSMAN 



AND 



COMPANY, INC 



INSULAR LIFE BLDG., MANILA 

P. O. BOX 297 

BAGUIO — PARACALE 

LONDON, ENGLAND 



Zambales Chromite Makes Ore Ready 
for Shipment 




„„„_„_ S#&#. 




Q»^w A ? o. 2 O/x-m Of «< ZnmhuteH Chromite 



Vie.v; from Acoje Mivinrj Comprint} Pi 

in Zn whales 



J N J ) U S T 1 II A 1 . A N I > M A ( : H 1 X E II Y JOUR N A I . 



HARD ROCK MINING CORDAGE 



MINE DEVELOPERS AND OPERATORS have a great rope 
advantage In our Country. 

The highest grade of A3ACA' known, latest types of rope con- 
struction and now we hand you the GREEN COPPER OLEATE CORD- 
AGE, which parasites, bacteria, fungus, animal and vegetable cannot 
injure. 

The GREEN OLEATE rope is smooth, flexable, durable, easily 
handled and moderate in price. When next you need a coil of rope, 
order JOHNSON PICKETT GREEN COPPER OLEATE ROPE, and 
cordage costs will show a decline in your expence accounts. 

A MINIM; PRODUCT FOR MINING PURPOSES. 



Down town Sales .Room Factory Sales 

:>00 Tetnan, Sta. Cruz No. 2 Calle Cristobal, Santibafiez 

Telephone 2-10-4:1 Telephone 5-66-28 

MANILA, PHILIPPINES 

We can fill all your cordage requirements. 

PINE TARRED ROPE. COAL TARRED ROPE 

GREEN OLEATE LAID. ALUMINAX. DEEP SEA LINES. 

FARMER'S AND FISHERMAN'S ROPE. 



News of the Industry 



Sphalerite Deposits Found on Piddig 
Gold Property 

Sphalerite deposits, which is allied with zinc, 
is reported to be uncovered on the property of 
the Piddig Gold Mining Company. The value 
of the deposits is now being determined by 
development work. 



Southwestern Engineering Co. of 
P. I., Inc., Moves Offices 

Southwestern Engineering Company of P. I., 
Inc., haa moved its quarters to 506 Calle Avi- 
les, San Miguel, according to an announcement 
made by S. E. Stein, manager. The telephone 
numbers of the company are now 2-35-96 and 
2-35-97. 



Install Machine on Placer Property 

The Lone Star Mining Company is erecting 
a mill on its Agno River placer property in 
San Manuel, Pangasinan. E. M. de Villa, con- 
sulting geologist, estimated that the newly in- 
stalled equipment can produced P10,000 a 
month. J. B. Richey, president, is supervising 
the installation assisted by the field superin- 
tendent. 



Amalgamated Minerals Ships 2,700 
Tons of Copper from Iloilo 

Amalgamated Minerals, Inc., made a second 
shipment of 2,700 tons of copper ore on July 
23, from Iloilo aboard the s.s. Sagres, one of 
the ships chartered by the company. This ship- 
ment is the second of a series which is being 
made in accordance with forward contracts, 
Amalgamated Minerals officials stated. 



Plan to Construct Mill in Lacub and 
Baay 

Beloy Mining Company is planning to erect a 
mill in Lacub and Baay, according to Dr. Isi- 
dro B. Beloy, president. The properties of the 
company include three groups of lodes and two 
placers which have been under exploration for 
the past two years. The veins assay from 
F17.00 to P139.50. The lowest assay was P1.39 
and the highest P221.00. 



Bosoc Gold Mining Company to Sell 
Shares 

The Bosoc Gold Mining Company with forty- 
four lode claims located at Bocod, Bengnet, 
Mountain Province, is capitalized at P600,000. 
Officers are Dr. John H. Manning Butler, pres- 
ident; Mrs. Lucia A. Angeles, treasurer; Pio 
C. Calica, secretary ; and Fernando Leano, con- 
sulting attorney. J. C. Orenain is the general 
manager. The company is offering limited 
shares for subscription to the public, the man- 
agement recently announced. 



Offer Units to Public 

The management of the Esperanza Gold- 
fields, Inc., announces that a few more units 
are being offered to the public for reservation. 
The property is located in the Baguio mining 
district, adjoining Benguet Consolidated, An- 
tamok Goldfields, and Gold River Mining com- 
panies. Offices of the corporation are at 260 
Fernandez Building, Manila. A good assay 
report has been obtained from ore samples 
submitted to the laboratory. 



Huge Iron Deposit Reported in 
Marinduque 

The Philippine Marinduque Iron Mines 
Company reports that a large deposit of iron 
has been discovered on its property in Mag- 
pog, Marinduque. It is estimated that 
20,000,000 tons of iron ore is within the group 
owned by the company. Jose Cacho, president 
and manager of the Gold Star Mining Com- 
pany, visited the property, which is situated 
in Marinduque, eleven kilometers from the 
sea. A site has been selected for the construc- 
tion of a wharf for the shipment of its ore. 



Federated Minerals, Inc., Opens 
Service Department 

Federated Minerals, Inc., management cor- 
poration, announced recently that a service de- 
partment has been organized in the office. 
The new department is presided over by a 
service secretary, designed to answer all in- 
quiries and suggestions pertaining to any of 
the companies under its management. The 
service department is designed to furnish the 
investing public with information and facts 
regarding the activities of the twenty-five 
companies under Federated Minerals, Inc., 
control. 
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Angelo Mining Company Construction 
Program Under Way; Transporta- 
tion Problem Solved by Airplane 
Service 

The semi-annual report covering operations 
of the Angelo Mining Company in Tayabas, 
from February 1 to July 1, 1937, was released 
recently by Wendt and Company. 

The solution of the transportation problem 
was announced, as all equipment for the pre- 
liminary campaign, including two McCormick- 
Deering-Davey compressors, one RD-4 Cater- 
pillar tractor, all drilling equipment and acces- 
sories has been landed by airplane since June 
8 on the Angelo airport. This has been done 
at a cost considerably less than trail transpor- 
tation, officials of the firm announced. A trail 
from the airport to the mine has been com- 
pleted on an even grade and can be expanded 
into a tractor road if desirable. Construction 
work includes a bodega at the airport; com- 
pressor house-shop — bodega building at the 
mine; several nipa houses for employees, and 
the equipping of one nipa house for dispensary 
and hospital. Grading for the staff house and 
for an office building has been started and the 
entire construction program is more than half 
completed. Dynamite magazine was con- 
structed at the Manila airport and a dynamite 
bodega at Angelo for explosives storage. In- 
stallation for water supply in both mine and 
camp is under way and water is already piped 
to No. 1 Tunnel. 



Batong Buhay to Ship High Grade 
Ore; Assays Run High in Values 

Batong Buhay officials announced recently 
that the company will make a small shipment 
of high grade ore iri the near future. High 



grade ore now in storage assays from P232.50 
to P4,039 a ton. 

Earl W. Berry, general superintendent, 
states in his June report: "Exploration and 
development work to date is proving the vein 
structure, and while values are not evenly dis- 
seminated throughout the ore body, running 
from few hundredths of an ounce to unbeliev- 
ably high values and back to ore of milling 
grade within a few feet, we believe that a suf- 
ficient number of veins will be developed to 
warrant eventually the installation of a mill." 

Total advancement of tunnels for the month 
was 460.9 feet, which carried the total footage 
to July 1 to 2,504 feet, representing a total 
volume of 87,640 cubic feet of rock removed. 
Indications at the new Tunnel D were favor- 
able, Mr. Berry said. Sampling and assaying 
were continued. New assays reported values 
from P5.60 to Pl,611.40. 

Thos. I. Weeks, president, reports that the 
development work is far ahead of schedule. 
He also reports that the presidential procla- 
mation reserving certain areas in Bontoc and 
Kalinga does not cover the property of Batong 
Buhay, according to a letter from the secre- 
tary of agriculture and commerce. 



Crews of Mine Operations, Inc., 
Kept Busy During Past Month 

Officials of Mine Operations, Inc., stated 
that crews were kept busy with operating ac- 
tivities during July. Rio Verde, Cagayan de 
Oro, Capsay Mining Company and Magnus 
Mining Association properties were explored 
extensively during the past month, with the 
following results: 

The month of July has been the busiest 
month for Mine Operations, Inc., since the 



THE SAFEST MILK FOR BABIES 

Doctors everywhere prescribe KLIM powdered milk for 
infant feeding. They know the way the makers of KLIM 
safeguard every step in its manufacture to insure absolute 
purity and uniform food value. Every can of KLIM con- 
tains the same food and health elements. Every can main- 
tains an unvarying high standard of purity. You can be 
absolutely sure of the uniform excellence of KLIM. Ask 
your doctor about KLIM. 

If your dealer cannot supply you, send us his name and 
address (name and address of Borden Sales Agency). 






Sales Agents: 

GETZ BROS. & CO. 



Manila 



I mm 



^T 
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inception of the organization. Operating acti- 
vities are progressing extremely well, partic- 
ularly on the Rio Verde, Cagayan de Oro, Cap- 
say Mining Company, and Magnus Mining 
Association properties. 

At present four headings are being pushed 
on the Rio Verde property in the Cagayan dis- 
trict, Mindanao, in order to reach certain ob- 
jectives prior to final arrangements for shaft 
sinking and a possible drilling campaign. 

The Cagayan de Oro property, adjacent to 
Rio Verde, is not as far advanced as the 
Rio Verde property, but surface indications 
to date are most encouraging. A large camp 
is being built, and supplies are being moved 
in, preparatory to an extensive prospecting 
and exploration campaign. The geophysical 
campaign will be completed sometime next 
month. Results to date indicate heretofore 
unknown structures of promise. 

The property under contract between Mag- 
nus Mining Association and Mine Operations, 
near Davao, Mindanao, is receiving a great 
deal of attention. The geological examination 
and geophysical survey results are so satisfac- 
tory that three tunnels are being driven to in- 
tersect promising zones. P. F. Boswell and 
N. J. Knickerbocker are taking in prospectors, 
laborers and supplies. The present explora- 
tion plans are being rushed to completion. 



B. D. Goodier Reports on Mapaso 
Gold fields, Inc. 

B. D. Goodier, consulting engineer, and 
George Goodier, general superintendent of the 
Mapaso Goldfields, Inc., reported on activities 
up to July 15, on the progress made on the 
property : 

"We are still on the ore in the south drift 
of the Harry. We have received assays up to 
P23.80 and have opened up quite a body of ore. 
We are still drifting on the wall having ore 
about two-thirds wide in the drift. It is hard 
yet to determine the strike as the walls are 
very indefinite, however the indications are 
that the vein is of considerable width. I ran 
a dog hole thru on the other side for 16 feet 
and still have ore, the last assay of which here 
being P9.10. I am storing all this ore on the 
dump. 

"As I told you before I have been running 
a dog-hole from the drift north trying to pick 
up the ore shoot from the Harry No. 1. I 
have driven this 75 feet mostly through a very 
soft material similar to that you saw in the 
xcut. However, there are spots of hard ande- 
site porphyry. The last assays we received in 
this xcut were P5.60 and P6.70. Not far from 
the intersection of the dog-hole and the drift I 



found some stuff very similar to the Harry 
vein above but the assays were low. I have 
decided now, however, to drift on this and see 
what turns up. 

"Herbert Tunnel — We have not cut anything 
so far this month in the Herbert tunnel but 
still have hopes. Roy Gilbert thinks that pos- 
sibly we did not go far enough to the right 
to cut the vein and that the outcrop may have 
a much flatter dip than we figured. You will 
recall, however, that where we cut under the 
outcrop 16 feet below, the assays were very 
low and there was very little vein material 
showing. Not to pass up any chances I am 
going to drive the right xcut several feet more 
to make sure that we haven't missed it. 



Four Contracts Ratified by Agusan 
Gold Mines, Inc. 

In a special meeting of the board of direc- 
tors in July, four operating contracts were rat- 
ified by Agusan Gold Mines, Inc. The first 
contract is for operation of a manganese de- 
posit in northern Luzon under the following 
terms: Cash payment of f 10,000; P290,000 in 
shares plus a privilege to subscribe to F100,000 
shares at par value. The claims were ac- 
quired by Agusan for P7,200 in cash and 
P37,800 in escrow shares. Samples from this 
property gave assays of 55 per cent. This con- 
tract will mean the distribution of f255,200 
worth of shares of the new company free of 
charge to Agusan stockholders pro rata, and 
the equitable distribution of the right to sub- 
scribe P100,000 at par value. 

The second contract was that ratified by the 
board of directors with C. F. Lloyd, represent- 
ing English capital, for the operation of a rich 
deposit of iron in Camarines. The original 
contract, signed by K. H. Hemady, for and in 
behalf of Agusan, calls for a royalty of P0.50 
per ton with a minimum guaranty to mine 2,000 
tons a month. The operating company started 
work immediately and several holes were dug 
for diamond drilling. The deepest was 171 feet 
and showed constant mineralization. At pres- 
ent depth it is estimated that more than a mil- 
lion tons of hematite iron is in the property. 
Payment of the royalty will begin January 1, 
1938. 

The third contract was with Mine Operations, 
Inc., for the exploitation on a 50-50 basis plus 
a consideration to refund Agusan for pay- 
ments made to claim owners of two groups of 
gold lode claims in Mambulao. These prop- 
erties adjoin Tumbaga Gold, Tigbi, Santa Rosa, 
Mambulao and other proven grounds. 

The fourth contract was with Developments, 
Inc., and Mine Operation, Inc., for the pros- 
pecting and development of the Gold Queen 
group in Mambulao on a profit-sharing basis. 
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Progress Report on Acop Gold Mining Co., Inc., 

Is Released 



The Acop Gold Mining Company released 
a report dated June 15, 1937, on the progress 
and development of its property to stock- 
holders. The offices of the corporation are 
now located at the Ysmael Building, near 
the Great Easten Hotel, 101 Echague, Manila. 

P. Dulay, general manager, and Dr. Se- 
verino B. < Alberto, president, submitted the 
following summary of the exploration, devel- 
opment and accomplishments at the mine since 
the corporation was able to secure funds to 
resume exploration and development work on 
the mining properties of Acop Gold: 

"During the month of October, 1936, the 
corporation was able to procure funds to 
resume exploration and development work on 
our mining properties. Immediately, the 
services of Licensed Mining Engineer Ber- 
nardo R. Cuesta were engaged, with the ap- 
, proval of the Board of Directors, for F300.00 
a month, making inspections once a week. 
Tunnels Level 'O' and '50* were cleared and 
opened up. Level '50' was driven in for ap- 
proximately 138 ft. but work had to stop on 
account of the fact that we had gone beyond 
our property and into the Capunga fraction 
belonging to Mr. E. Shevlin, of the 'Shevlin 



Mining Corporation.' Work, however, has 
been resumed since the acquisition of the 
Shevlin Claim. The objective in this tunnel 
is explained in our Engineer's Report. A 
two-foot vein has been discovered in this level. 
The two hundred and fifty (250) level was 
also opened up and primarily driven to cut 
the Manganese Vein located by a tunnel just 
above. This tunnel is in 450 ft. Our Man- 
ganese tunnel referred to in one of our En- 
gineer's Report is in 430 ft. The Shevlin 
tunnel also referred to in one of our Engi- 
neer's Report is in 600 ft. A vein 4 ft wide 
was discovered in this tunnel and assays $0.20 
to $5.00 at old value. Several other tunnels 
were also opened up but were stopped due 
to poor assay results of samples taken from 
them. The slide level, whose outcrop was dis- 
covered thru a dislodged boulder 100 ft. down 
the slide in the Cacalong Fraction, is con- 
sidered to be one of the best tunnels we have. 
Samples taken from it have been valued at no 
less than $9.50 to $12.00. However, this level, 
because of its peculiar position and drift in 
the face of the incline where it is located and 
therefor making tunneling both impossible 
(Continued on page 52) 



Jose Castro & Co. 



Manila Office; 

402-404 Philnabank Bldg. 
Tels. 2-20-67 & 2-31-19 
P. O. Box 490, Manila 

A* 

Baguio Branch Office; 

2nd Floor Chinese Bazaar 

Session Road, Baguio 

Tel. 580 



MINING 

• Promotion 

• Field Investigation 
• Location 

• Patent Surveys 

We have competent licensed Mining 
Engineers and Mineral Land Surveyors 
at the disposal of Mining Firms and 
individual claim owners* 

For the protection of the Title and 
Right on your Mineral Claims give us a 
chance to examine your papers and 
declarations of location and we shall sub- 
mit to you an exhaustive and complete 
report. 
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Mine Factors, Inc. 



Mine Factors Estimates P43,000 Mine Factors, Inc., to Make Man- 

Monthly Profit on Siqutjor ganese Shipment 
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which will make shipments possible as soon as 
the lease application to the government is sec- 
ured. Vessels will be routed to Camarines Sur 
to take the ore to European buyers, contracts 
for the entire production having been com- 
pleted. Besides taking over the two camps on 
the property, Mine Factors is erecting a wash- 
ing pjant and loading pier at Lamit Bay near 
the claims. The presence of copper and chrome 
indicates that development of these minerals 
may follow. 



I-X-L Extension Group 

A report received by Mine Factors, Inc., 
from the superintendent of the IXL Exten- 
sion Group in Masbate states that an outcrop 
has been struck near the eastern boundary 
of the Gladys claim, vein running E and W 
with dip N about 65°. 

The vein shows excellent prospects as the 
assay obtained average .66 ounces per ton 
for gold, at $13.64, old value. F. P. Warren, 
who is in charge of work in this group, is 
pushing development of the vein in view of 
the rich find. 

On the Tabayoc Group located at Buguias, 
Mountain Province, fair values have been ob- 
tained as a result of examination of the Minal 
claim. Tunnelling will be started on the 
exposure No. 1 and No. 2. The Napo Fault 



tunnel No. 2 is reported to have advanced 
15 feet. Considerable progress is also noted 
in the tunnels being driven on the Oyan, 
Putnoy and Amoy claims. 

The Tabayoc Group is among the most 
promising properties under development by 
Mine Factors, Inc. With the 50-foot vein 
found on the Naldocan claim, with the strike 
recently made on the Oyan vein and the work 
being accomplished on the Minal claims, sev- 
eral improvements are being made on this 
property, one of them the completion of a 
trail 12 kilometers long. 

On the Sayo-Fianza Group, which is located 
near Itogon, Mountain Province, work on the 
various tunnels being driven has progressed 
extensively. It is reported that a vein 5 feet 
wide and running south 182 ° W has been dis- 
covered on the Balokok tunnel at a distance 
of about 16 feet from the portal. 

Fair assays are reported from the other 
tunnels of this group. Work to date on the 
tunnels of this property is reported to have 
advanced from the portal as follows: Cabolew, 
50 feet; Balokok, 65 feet; Buyoc, 62 feet; 
Coral, 40 feet; No. 2, 27 feet; and Mambulo, 
22 feet. In addition, two kilometers of trail 
to the property have been completed. 
(Continued on page 50) 



An Investment that is Second to None! 



Business in actual operation 

and manufacturing the 

following : 

CEMENT TILES AND BRICKS 

CONCRETE BLOCKS AND 

PIPES 

SYNTHETIC MARBLE 

WASH-OUT MARBLE 

ASBESTOS ROOFING AND 

SIDING 

TERRAZO FLOORING 

GRANOLITH for floor, wall, or 

stairway. 



CAPITAL STOCK 

P1,000,000.00 

Divided into 10,000,000 shares at 
P. 10 each par value. Minimum re- 
servations: 1,000 shares or P100.00. 
Only 25% of total reservation pay- 
able with application; balance in 120 
days. 



LIMITED RESERVATIONS ARE STILL AVAILABLE 

ASBESTOS AND CEMENT PRODUCTS 



4th FLOOR, WISE BUILDING 
174 178 JUAN LUNA, MANILA 



P. O. BOX 2091 



TEL. 4-81-42 



FACTORIES: 



LARA ST., SAN NICOLAS 
MANILA 
TEL. 4-92-33 



RIVERSIDE AND 
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NUGGETS 

Random Notes of People and Places 



Mines Advisory Service Is Organized 
by H. Z. Peters 

H. Z. Peters, mining engineer and financial 
adviser, is offering a new service for the min- 
ing industry of the Philippines. Mr. Peters 
has offices in the Samanillo Building. The 
Mines Advisory Service has been organized, 
introducing a new consultation and advisory 
service, specializing on the organization and 
financial end of the mining business. 



Dorr Representative Sails for Vacation 

Trip 

Charles W. Burgess, representative for the 
Dorr Company in the Philippines, sailed on 
the S. S. "President Adams" for a vacation 
trip to the United States via Europe. He 
will return to the Islands in about six months. 

William Cowan, who arrived by Philippine 
Clipper on July 20 will represent the Dorr 
Company during Mr. Burgess' absence. He 
will make his headquarters in the Manila 
Hotel. 



Twenty-Five Mining Engineers 
Licensed 

Successful candidates who will be license as 
mining engineers with their standings in the 
examination held on January 11-12, 1937 are 
as follows: George W. Hezzelwood, 82.18; Paul 
F. Yopes, 81.24; Charles P. Knaebel, 81.11; 
Henry G. Lindblom, 77.18; Nicolas J. Knicker- 
boker, 76.18; Charles W. Berry, 76.16; Leland 
H. Hnickley, 75.65; James Seldon Baker, 75.39; 
Herman W. Burton, 75.07; Clifton W. Living- 
ston, 75.06; Arthur McConnel Evans, 74.18; 
Norman J. Erickson, 73.38; Edgar C. Rice, 
73.25; Mark E. Hubbard, 72.82; Wendell W. 
Fertig, 71.47; Benjamin D. Goodier, 70.78; 
Weston Bourret, 70; Clyde Osborn, 70; Dwight 
H. Gribben, 70; Guy Richard Plumb, 70; Pe- 
dro Garcia, 70; Waldemar K. Konkoff, 70; 
John McMurray Carpenter, 70 ; Emilio del Pra- 
do, 70. 

Fifty-six applications, the largest number to 
be recorded, were received by the board of ex- 
aminers for mining engineers for the July 
tests. Of this number fourteen applicants 
were graduated recently from the Mapua In- 
stitute of Technology. 



Fred MacCoy, Licensed Mining En- 
gineer, Heads Mining and Metal- 
lurgical Engineers, Inc. 

Mining and Metallurgical Engineers, Inc., 
with offices in 422 National City Bank Build- 
ing, supervise mines undergoing development, 
and are prepared to lay out programs, super- 
vise the work, design or designate equipment, 
and report to owners on progress and results 
obtained. 

A complete staff of competent geologists, 
mining engineers, metallurgists, and associate 
technicians, is maintained, as well as personnel 
for prospecting, surveying, assaying, mineral 
determinations and map drawings. 

Fred MacCoy, well known in the Philip- 
pines, is president and licensed mining en- 
gineer for Mining and Metallurgical Engineers, 
Inc. Thorough tests on any ore to determine 
the best metallurgical process may be made; 
flow sheets, estimate construction and equip- 
ment costs, design milling plants; supervise 
erection, guide operations during production, 
are services offered to directors and managers 
of mining companies operating in the Phil- 
ippines, by this firm. 



American Mining Experts Join 
Bureau of Mines 

Dean F. Frashe and B. W. Meek, Wiscon- 
sin mining experts, arrived recently to join 
the Philippine Bureau of Mines. Previous to 
their arrival in the Islands, the mining en- 
gineers were working with the state geolo- 
gical survey of Wisconsin. It is understood 
that they have contracts with the Philippine 
Bureau of Mines for two years, and will assist 
in the geological survey now being undertaken. 
They joined Dr. Andrew Leith in Baguio, who 
has been working on a geological survey of 
that mining district since last March, and will 
remain there for the next few weeks. 

Dr. Leith announced that the geological sur- 
vey of the Baguio district is progressing and 
should be completed by the end of October. 
He expects to finish his report sometime in 
November. 

Several Filipino engineers, recent graduates 
of mining schools in the United States, will 
arrive soon to join the Philippine Bureau of 
Mines, according to Quirico Abadilla, director. 
They will aid in the geological studies of the 
'Philippine mining districts. 
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Benguet Consolidated Management 



Benguet Consolidated to Develop 
Philippine Dorado Property 

A special report was submitted to Philip- 
pine Dorado stockholders regarding the con- 
tract it has entered into with the Benguet 
Consolidated Mining Company whereby the 
latter agrees to act as independent operator 
in the development, operation and exploration 
of all mineral claims of Philippine Dorado, 
until such time as the commercial possibilities 
of the claims are exhausted. Benguet agrees 
to market the bullion and other products ob- 
tained at the best, prices obtainable and to 
prosecute the work with reasonable rapidity. 

Direction and supervision of the property 
will be under the sole management of Ben- 
guet Consolidated; Philippine Dorado will de- 
fend its title to the mining claims at its ex- 
pense, but Benguet will report any serious 
encroachments and protect the property. All 
expenses incurred by the contractor in the 
work will be borne jointly by the two com- 
panies. The gross proceeds received in the 
sale of bullion, minerals or metals obtained 
out of the ore mined from the claims will be 
divided between the two companies in the ratio 
of 45 to the contractor and 55 to the mining 
company. 



The board of directors of Philippine Dorado 
is composed of Placido L. Mapa, president; 
Salvador Araneta, vice-president and legal 
counselor; Dr. Antonio Lizares, treasurer ; Luis 
Guzman, secretary; Nicolas A. Lizares, Dr. 
Jose M. Carifio, and Juan L. Ledesma, direc- 
tors. 

An operation contract on a profitsharing 
basis was recently closed between Benguet 
Consolidated Mining Company and the Carino- 
Asagan Goldfields, Inc. The property under 
consideration is located in the Asagan district 
near the Benguet Consolidated boundary. 



Florannie Mining. . . 

(Continued from page 21) 

in the North bank of one of these streams. At 
this place it appears to take the form of a deep- 
ly dipping vein, several feet in width. The 
exposure is insufficient to permit an exact de- 
termination of the structure. Several pieces of 
the float will range from one to fifteen tons in 
weight. One large piece of good quality is 
partially exposed on a steep slope about three 
hundred feet north of the vein in the trenches 
and is in such a position that it could not have 
come from the same formation. 




PROTECTIVE 
PRODUCTS 

Technical Paints 

Concrete Floor Coatings 

Waterproofing Compounds 

Damp-Resisting Paints 

Cement and Mortar Colors 

Steel Preservative Paints 

Interior Wall Coatings 

Enamels, Varnishes 

Specialties 

TOCH BROTHERS, INC., 

Manufacture a complete line of Steel Preservative and Technical Paints, 
and Waterproofing Compounds. For over half a Century the brand 



Jjf has stood for the highest quality in protective paints 
for Industrial purposes. 

Agents for the Philippines 

NORTON & HARRISON CO. 



Kneedler Bldg. 
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Box 782 



Opisso and Company, Inc. 



Oplsso & Company Reports Progress 

Made on Properties Under 

Supervision 

During the month of July satisfactory pro- 
gress (»n the proprrties of the oruanizations 
allied to Opisso \- Company, Inc., ha> !.«•<•»■ 
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List of Mining Firms Registered in July 



The Bureau of Commerce approved the in- 
corporation of 16 mining companies during 
the month of July. This is the smallest num- 
ber of mining corporations registered in a 
single month during the year. 
The July list follows: 

Ilocos Coastal Manganese Mines, Inc. Prin- 
cipal office, 2nd Floor Crystal Arcade, Es- 
colta, Manila. Capital stock, P300,000.00; 
divided into 30,000,000 shares of the par value 
of P0.01 each; capital subscribed, P60,000.00; 
capital paid, P15,000.00. Incorporators: Juan 
P. Juan, Rafael Viola, Felix A. Domingo, Luis 
Abiva, Delfin Jaranilla, Alberto Suguitan, 
Bonifacio Gerardo, Simeona D. Salgado, Bue- 
naventurada S. Zamora, and Antonio Catandig. 
Controlling interest, Filipino. 

Suyoc Central Mines, Inc. Principal office, 
Room 414 National City Bank Bldg., Manila. 
Capital stock, 3,000 shares of no par value; 
capital subscribed, F8,300.00; capital paid, 
P2,075.00. Incorporators: James M. Ross, 
H. C. Whittal, C. Roesholm, W. J. Schober, 
R. L. Janda, C. B. Nelson, and J. B. Hoover. 
Controlling interest, American. 

Piddig-Manganese-Copper Mines, Inc. Prin- 
cipal office, 25 Sta. Cruz Bridge, Manila. 
Capital stock, P3O0,000.00 divided into 30,- 
000,000 snares of the par value of P0.01 each; 
capital subscribed, P60,000.00; capital paid, 
P15,000.00. Incorporators: Jose Palarca, Bo- 
nifacio Gerardo, Leon Ma. Gonzales, Alberto 
Suguitan, Leodegario Alba, Moises Colcol, 
Sisenando Palarca, Lauro Albomoz, and Do- 
minador A. Fernandez. Controlling interest, 
Filipino. 

Philippine Copper Mines, Inc. Principal 
office, 103 Balmes St., Manila. Capital stock, 
P300,000.00 divided into 3,000,000 shares of the 
par value of P0.10 each; capital subscribed.. 
P60,000.00; capital paid, P30,000.00. Incor- 
porators: O. Frauendorff, A. Siefken, Tobias 
Eppsten, R. -C Peyer, and Ramon F. Campos. 
Controlling interest, Filipino. 

Paracatu Gold Mining and Development Co., 
Inc. Principal office, 



Capital stock, P150,000.00 divided into 15,- 
000,000 shares of the par value of P0.01 each; 
capital subscribed, P30,000.00; capital paid, 
P7,500.00. Incorporators: Juan Riu, Dr. Jose 
Soriano, Julian Salgado, Euduardo Guevara, 
Gonzalo Puyat, Manuel Urquico, Jose Paez, 
Ramon J. Fernandez, Toribio Teodoro, Dr. Ni- 
canor Hidalgo, Gil J. Puyat, Gregorio M. Bi- 
log, Alberto V. Garcia, Ernesto Lardizabal, 
and Juan H. Acayan. Controlling interest, 
Filipino. 

Paracale-Tawig Mines, Inc. Principal office, 
Manila. Capital stock, 1,200 shares of no par 
value; capital subscribed, 240 shares of no 
par value; capital paid, P300.00. Incorpora- 
tors: Jose V. Bagtas, Vicente Lopez, Antonio 
D. Alvir, Ramon J. Fernandez, and M. V. 
Bernardo. Controlling interest, Filipino. 

Maranaw Exploration Company. Principal 
office, Iligan, Lanao. Capital stock, P250,- 
000.00 divided into 2,500,000 shares of the par 
value of P0.10 each; capital subscribed, P50,- 
000.00; capital paid, £12,575.00. Incorpora- 
tors: J. D. Deisher, F. L. Block, B. Hagans, 
S. D. Kahler, F. R. La Sage, Jesus Zubiri, 
and Richard Koehler. Controlling interest, 
Filipino. 

Lacandola Mining Co. Principal office, 227 
David St., Manila. Capital stock 1,000 shares 
cf no par value; capital subscribed and paid, 
P6,000.00. Incorporators: F. S. Meeleib, Henry 
S. Meeleib, Arthur S. Meeleib, John Gordon, 
Jr., John D. McCord, G. M. Ivory, G. L. Thomp- 
son, A. E. Haley, and Hammon H. Buck. 
Controlling interest, American. 

Kayan Mountain Gold, Inc. Principal office, 
S35 Ronquillo St., Manila. Capital stock, 
10,000 shares of no par value; capital 
subscribed, 2,000 shares of no par value; 
capital paid, P2,500.00. Incorporators: Pedro 
D. Corpus, Agapito Simpiiciano, Cristobal de 
Castro, Teodoro de Castro, Mariano H. de 
Joya, Dorotea C. Simpiiciano, and Mercedes 
V. Corpus. Controlling interest, Filipino. 

Kapilan Mines, Incorporated. Principal 
office, 306 Plaza Miranda, Manila. Capital 
(Continued on page 51) 



Mining & Metallurgical Engineers, inc. 

ROOM 422 NATIONAL CITY BANK BUILDING 
MANILA 

consultants in mining and metallurgy 

Mining reports by licensed engineers 
Assaying, Ore testing, Mill Designing 



FREDERICK MAC COY 

LICENSED MINING ENGINEER 



Telephone 2-36-82 
Cable Address: "METAL" 
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Marsman Activities 



Marsman Head Visits Hongkong on 
Brief Trip 

J. If. Mat-man, head <-f tin- Mar»nan in 

ivMirninji- <m Ute's. *. "Potsdam" mi July 27 

Mr. Marsman will in-meet Marsman ..p, -rater 



1" 



nd 



tin 



Ten Percent Dividend Declared by 
Marsman Investments, Limited 

Tin- second annual incol intr «»f Marsman In 

vesimont, Ltd., was held on .July Ii>, 1 !».'!? whei 

Mr. ,1. H. Marsman. chairman of flu- hoard o' 
directors told stockholders that the investment 

account of the company had boon reduced b- 

ment made in X. V. Marsman's Akreineene Ex 
ploratie Maatschappii, a newly organized con: 
l»any. The chairman also stated that a Hi pe- 
cent dividend would he paid stockholders, ma!< 
in«: a total of 2d per cent paid this year or op 
proximately Pl.<M»f),0<Mi. 

The chairman's report in full follows; 

/>/«•«./ l'ltint I,»>i<illc,l >li Ihuja.n C„,i,l I, 

"The annual report of the directors and " -i/,,,...,,,,,,, „„,/ Com,,,,,,,, 

statement of accounts have been in your hands 
for sonic time and I ask you to take ,hem as 
read. The accounts presented for approval Ihttrh /•:«*/ J„,lirs 

and adoption will, I hope, he considered satis- 
factory, and before passing to matters of <oor 

oral interest I shall briefly review the balanc< 
sheet submitted. 

"The authorized and issued capital of ih< 







by tin- engineers of Marsman & Oonipt 
strongly indicated the advisability of < 
into the Dutch Kast Indies mining field 



. :;:;;:;::t:;™ ,l: rL,, ( j n: v. M; , rs - 

"You will have not'-d frotn the directors re- ^^ Alg ., m< „ :W , Exploratie Maat.scheppij. 

port tiat tie on > i uingc o m.poi ..ante in . i ^^ progress has already been m ^ v J^ 

K and development expeditions 
U ready on the ground and working. 



balance sheet is in the investment account. , . . 

which has he-en increased from a figure of the acquisition of p>-om.MJ.« prop- 

P2.71o.nno last year to P.'UiMjOO this year 
The cash position of Marsman Investment.- 

has boon correspondmglv change for service- ««Your investment in this field I consider to 

rendered in this connection, ho amply justified by results already obtained. 

-Otic base metal proposition of considerable "As I think most of you will be aware, J 

importance i« alreadv hein<? investigated under have recently returned from an extended trip 

option, and this if proved bv Marsman & Com- t« America and Europe. In the Un.ted States 

panv to be as represented, will provide rhat England, Holland and other countries which I 

company with an 'excellent base of operation 'have visited, I have been successful in makint? 

in the district concerned. many fresh contacts and opening up new husi- 




ncss relationships which 1 believe will be io ihe 
benefit of our organization. 

"During- this visit 1 have noted with satis- 



IHvidriid Policy 

In my speech last year, I pointed out Juit 

s and surplus would permit of 



K t J v ,,,, | ntuUm .. ,„.,..., although profits and surplus would pernu 

faction both in New W-k and London a guu. * » ....„.., Vlil hl vit „ v of 

i • 4i, .. r-.i.,,,.iv .i.wl k-tinw- a dec a ration o! dividend, yei in \ii.w oi 

,,r interest shown in these Inlands and know ,.,.„.,.,.,, u „. mi i,; 



ledge of the work wo have undertaken. 



"Croat interest was 



Aniste 



in our activities in the Dutch East Indies, the increased revenues received this year from 
which resulted in the decision to form the com- the various interests we were financing; I think 
pany to finance our mining- activities about you will agree with me that the conservative 
which 1 have just spoken. policy adopted was a wise one. Most of the re- 

venue of your company is derived from Mari- 
IhiHe MrfolH mmi & Conn ,.- u , y> j„ w hich w-e hold such sub- 

"The China and Dutch East Indies program sja|llijll smm , interest as to control its divi- 
greatly widen the scope of our interests tn Jie ^^ |)o]icyt The not earri i n <, s f Marsman &. 
base metal field. Company, "if distributed would permit the pay- 

-ln addition to the chromite and .roil depn- ^^ ^-^ Com]mny ()f a divi(iond much in 
sits of the Philippines we are now directly and ^^ ; >f Uventv (P(mt _ nmvevort ; t has been 

indirectly interested elsewhere ... deposit, of ^^^ ^ advantafreous to pormit {h e 

employment' of the larger part of the earnings 
in the expansion program of the affiliated com- 
panies. Consequently distribution of profits 
have been limited to an amount which will per- 
mit the payment of a twenty per cent dividend 
on the shares of your company. In December 



ticularly favorable situation of the dep 

question, both from an operating- as w 
marketing point of view, has encourage 
in this connection. 

"'In the past the greatest handicap 

era! mining in the Far East has been n 



the lack of capital but the lack of suflioient hist year we were able to declare our ■ 

technical supervision. interim dividend of lit per cent, and your h( 

"Your subsidiary company has built up an j s mnv recommending" a final dividend oi 

organization in the Far East which is familiar p( , r (;ent) ma t-i, 1g - a total dividend of 20 

with Far Eastern conditions and fully conver- ^^ ^ ^ (i vear> 
sant with modern mining and metallurgical * , 

practice. Such an organization we have every "I think you will agree with me ilia 

reason to believe will prove to be of great ben- is very satisfactory, and 1 loot; forward^ 

efit to the countries in which it operates. very prosperous future for this company.'' 



10;i?] rsPUSTPJAl. A 



ND M.XdltNKUY .lnriJSAI. 



With the Marsman Men George W. Kerr, Consulting Engineer. 

,.,. c_ liackwertli, itiivctnr ,,i" Marsman Returns to Islands with 

a-in taunted and <>f Marsman an<i ( <>m JVlr. Marsman 



U: 



tin- I'l 



M.s. i'ank^rrih 



W. Ko 



of tin 



»i 



of ill.- Ih 



.-ill 



Ma 



In 



Ma 



In 



. B. Star 



„,;,.,! Mr. Marsman <-n his last 
, |.: u ,,, t „.. Mr. Kerr has h:..l wnh 
, ,„ p | :u .,. r work a„«i ha* been i»: 

in «l«.v,-!ui»inu the Coco (Jn-.v.- pr« 

,-s'uill spend yVprcsent he i/elnetly occupu-d with ih 

ths in vaHou- parl.s of .he l''"^' mmi/ation of Madman :ifl ! vity it. ihr W 

Furoee before retun.ini: lo the land- Mast lndn-> and elsewhe.v :il,roail. 



aua^r of the southern .Uv. 

will leave July 27 on a vacntmn ,ri|' will' 

Mrs. Stapler, their dauir: 
Richard B. Stapler. The 



U. H. Canon. general sup 
:jnte«l Paraeaie Mining Cor 

/Mamnan atal Company, < 



ihi- ah 



Mr 



wiili the Ma 



il.-.l « 



,,,,-e. Ih< will remain 



Mr. Canon will 

hold" both positions until Mr. Stapler's return. 

' , ' C ' AK 'Tt wortTa™^ Marsman Magazine Made More At- 



of dew 

promoted to the position of mint- sup.-nnii 

dent at Unitotl Paraeaie. He takes the ph: 

of C. II. Larson who left recently for a new The M 

position in Bolivia. 1,s Sl ( '" n< 

Matt .larvie, shaft foreman replaces Mr. m Marsn 
Alexander as foreman at Lonjros Point 



tractive for Stockholders 

,,, month started 

A steady .ncrease 
■„ recorded in .In 



•,l hy J. II- Ma 



k,.,p stockholders inf 
K E. Wiimk executive of Marsman ^and t«-rprisos, ami to fur 

China Banking Corporation, has he 

director of (.Jumaus Goldtiolds, Inc., taking ih. 



this month for a vacation in the United States. 



• rover has been designed and several 
n«es nuide to irnpi'ove the appearance of 

der is editor and t.u-siness .niuia^-i'. 







,. ....'.■. :■' y'^^^^i 

<,;..,.,.. ......4. : ::, :: ^ f: , : ;^ ; ^ ; 




Diamond Drilling Continued on tinned in two tunnels; mn' group of field 

Homestake Gold prospectors continued working on the claims 

Homestake (iold Mines, Inc., under explora- "»' tlu * northwest grout.. An average of thirty 

t ion hv Mavsman and Company, reported to *i* <»»'" were daily etmdnyed. 11. M. ('mi- 

stockholders that diamond drilling continued "ors, superintendent, recommended the pur- 

to be the most important phase of the pro- chase of four mine car< and 1,000 feet of 

speeding- operations during June. Work con- rails. 



EASTERN OIL RANGES 

STOVES— BAKE OVENS— WATER HEATERS 



^afr" * — 


/¥ 


1 


t 





Eastern Ranges can be had in 
two, three and four burners with 
ovens. We will be very glad to 
give you a demonstration. 

• It's all Porcelain 

• It's Fully Insulated 

• It's Deluxe Equipped 

These Ranges and stoves use Shell 
Stove Oil— price of which is ap- 
proximately IS centavos per gallon. 

BEAUTIFUL MODELS 

ON DISPLAY 
AT OUR SHOW ROOMS 



BUTE FLAME BURNER 



FAR EASTERN RANGE CO. 



Soriano Interests 



Antamok Gold Mining Company 

During the month of June the Antamok mill 
accounted for 20,932 tons of ore with an aver- 
age head of P25.74. Production for the month 
was P502,521.33 which includes P28,350.59 de- 
rived from Gold Creek Ore. Tonnage for the 
month was reduced to finer grinding and also 
mechanical repairs and replacements. 

D. Gribben, general manager of Antamok 
Goldfields Mining Company, reported that all 
work above the 200 Level has been abandoned 
due to heavy rains. No trouble is expected in 
returning to this area, after the rains, to com- 
plete the mining here. 

Two stopes are in operation on the 300 Level 
and will be continued if possible, right through 
the rainy season. A stoping area at 11 W on 
the 490 is opened and gives promise of deliver- 
ing P17.00 ore. 

At 21 East on the 590 Level a sill floor is 
being cut out to establish a definite grade from 
this ore. At present it looks like P10.20 to 
P11.90 ore. 

Mining is being continued in the and 1 E 
position to remove a good grade of ore left 
here, the vein however, is quite narrow. Prac- 
tically all ore has been removed from the 630 
level from 9 W to the end line and the drift 
in this area is to be abandoned. 

Normal stoping conditions were encountered 
in the rest of the mine. Development after a 
slight delay has gone ahead very satisfactorily. 
This feature will be stressed in the future to 
block out all probable ore present and thor- 
oughly to prospect all indicating formations. 



IXL Mining Company Produced Good 
Results in June 

The monthly report of N.A. Fittinghoff , gen- 
eral manager of the IXL Mining Company, 
indicated good results for June: "Drifting 
along the vein exposed in 147 Crosscut South 
on the 150 Level has shown the existence of 
an ore shoot 125 feet long. Car samples aver- 
aged $8.17. On the 230 Level drifting along 
the 137 West vein eastward from the 184 Cross- 
cut North has developed about 40 feet of ore 
averaging $3.40. On the 330 Level Betel Nut 
West drift was advanced 94.5 feet, 80 feet of 
which was in ore averaged $15.00 per ton. 

"On the 430 Level drifting East along the 
Betel Nut Vein continued during the month. 
Development work on this level was held up 
for a time by preparations to deepen the shaft. 



"Drift Hole No. 4 on the Honolulu claim was 
completed. Some high values up to $12 per 
ton were recorded from sludge but were not 
substantiated by core assays. 

"During the month 114 Panel of 120 Stope 
on the Balete S.W. ore shoot was completed to 
the 15th floor. All ore between this floor and 
the old Zero level will be mined by open cut 
methods. This effects a large saving, partic- 
ularly in timber as the ground in this section 
of the mine has been very heavy and timber 
consumption has been quite high. 

"The total value of bullion produced for the 
month was P218,149.90 of which P34,417.52 came 
from Argos concentrates and P40,365.02 from 
the IXL Tailings plant. Recovery of gold for 
the month was 92.36 per cent and 70.97 per 
cent for silver. 

"The building to house the mill extension 
has been completed and No. 1 Agitator and No. 
2 Thickener tanks have been erected. The new 
900 h.p. engine was put into operation on 
schedule and the old engine has been completely 
overhauled." 

The following report was forwarded to stock- 
holders of I-X-L Mining Company by Angel 
Varela, secretary, on July 15 : 

"The operation of your property for the first 
six months of the current year has shown a 
net profit of F453,077.70. This represents a 
return of 90.6% per annum on the original 
capital of P1,000,000.00 or 65% per annum on 
the capital as increased by stock dividend dur- 
ing the year. This result is obtained after 
writing off all capital expenditure incurred on 
the mine during the half year. 

"Preparations for mill extensions are well 
under way and the extra equipment coming 
from the United States should be here in 
August and September next. It should be pos- 
sible to have the advantage of two complete 
months of the additional mill capacity during 
the current year. 

"Underground development continues to be 
encouraging and considerable expenditure is 
being undertaken in extending the shaft a fur- 
ther distance of 200 ft. with cross-cuts to the 
ore on the new level. 

"Under the above circumstances your direc- 
tors have considered it wise to be conservative 
in the payment of a dividend at this time in 
view of the heavy demands made on the cash 
position for the betterment of the operation." 



(Continued on following page) 
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Soriano Interests. . . 

(Continued from preceding page) 

Masbate Consolidated Mining Com- 
pany Makes Progress 

The expansion program of the Masbate 
Consolidated Mining Company is expected to 
bring good results during the next few months, 
according to T. A. Monahan, general superin- 
tendent, in the report released by Soriano 
officials. 

"A total of 56,875 tons were mined from 
both Panique and Colorado. Of this Panique 
delivered 48,541 tons and Colorado the re- 
mainder of 8,334 tons. The grade of this ore 
was somewhat lower than in previous months. 
This difference is partially due to the shovel 
operation done during the early part of the 
month for repairs and during this time a 
great part of the tonnage was pulled from the 
Doris Cave. This section of the mine is new 
and we expect some low grade material must 
be pulled before the cave reaches the better 
horizon on the upper levels. 

"No new development has been started in 
the Panique Mine during the month. Progress 
on the work started during May has been 
satisfactory on the Breccia, Bin and Star 
Veins. 

"Every effort is being made to push de- 
velopment in sections of the mine which our 
sampling has shown to be above average grade. 
This work is slow as much of it is being done 
through old sections of the mine where widen- 
ing and heavy timbering is necessary. 

"The heavy equipment ordered for the in- 
creased tonnage and more efficient operation 
of the mill is now beginning to arrive and we 
expect good progress can be reported on this 
work during the coming months." 



All preparations for the compressor were 
completed. One new bunk house was built to 
house an additional crew. A ventilation sys- 
tem was installed in the Salome Shaft. The 
excavation of the road to syndicate was com- 
pleted, and it is now being surfaced. This 
road is designed to handle all transportation 
at this portion of the property. The assay of- 
fice has been started and will be completed 
in two weeks. 



Progress Made at North Camarines 
Gold 

North Camarines Gold Mining Company 
made good advance in June,, according to the 
report made by Drexel Spaulding, general su- 
perintendent, to the Soriano offices in Manila. 
The crosscut 697 on the 250 Level was ad- 
vanced 193.5 feet. The heading is now 492.7 
feet from the foot of the shaft, and the objec- 
tive being driven for should be reached at ap- 
proximately 600 feet from the foot of the shaft. 

An advance of 194.5 feet was made on cross- 
cut 697 South, Level 250. Total advance on 
this cut is now 491 feet and a drive of 200 feet 
is yet to be made. 

A new adit crosscut 431 was started on June 
20, advancing 92 feet by hand work during the 
month. It is designed to cut an objective some 
300 feet from the portal. Outcrop sampling 
showed six samples out of fifteen taken, as- 
saying over f 20.90. The samples ranged from 
P21.76 to P103.36. The vein should be cut by" 
the middle of August. 



Gold Creek Ore Reserves Increase 

Production from the Gold Creek Mining Com- 
pany's property, which is being milled at Anta- 
mok Goldfields, is expected to increase con- 
siderably in the near future. So far this year 
production has been from development head- 
ings, but from now on ore will be stoped for 
milling. 

During 1937 Antamok Goldfields has treated 
5,262 tons of ore from the Gold Creek property 
in its mill from which P98,457.79 has been rec- 
overed. Ore reserves of Gold Creek are re- 
ported to be 48,000 tons, averaging 22.86 per 
per ton, or sufficient for one and one-half years 
operation at the rate of 100 tons per day. 



Securities Commissioners. . . 

(Continued from page 19) 

After the conferences the Commission will de- 
cide which of the rules will be discarded and 
which will be adopted. 

"The draft provides that all account main- 
tained at the opening of business on August 
2, 1937 may be designated as old accounts, 
and that all old accounts shall be consolidated 
liquidated or otherwise disposed of, on or be- 
fore February 28, 1938. The date therein 
fixed is not final but is merely put therein as 
a basis of discussion. Before finally fixing 
the date for the liquidation or disposal of old 
accounts the Commission will hear the trad- 
ers, the representatives of the exchanges, the 
brokers, the banks and all other parties who 
may be interested. 

"After the adoption of the rules the Com- 
mission will make a more detailed statement 
on their most important provisions." 



Transfer Offices 

The International Stock Exchange anno- 
unces that the brokerage firm of Vidal, Ara- 
neta and Company, moved to 463 San Vicente 
Street. This formerly occupied offices in the 
Crystal Arcade. 





•- 


BUILDING AND 
CONSTRUCTION 

ACTIVITIES IN THE PHILIPPINES 


© 





Vicente L. Legarda 



Is Organizer and General Manager of Proposed Building Project of 
Legarda Emporium Company, inc. 



A new industrial project involving one and 
one-half million pesos is the proposed "Le- 
garda Emporium, a trading center of dry- 
goods and novelty stores similar to those con- 
ducted and operated in the large cities of 
Europe and the United States. The site 
selected is in the Heart >pf the City of Manila, 
in the midst of the thickly populated districts 
of Santa Cruz, Binondo, Tondo and Quiapo. 
The Legarda Emporium, as proposed, will oc- 
cupy an entire block bounded by important 
streets of Soler, Teodora Alonso and Azcar- 
raga. It will contain about 320 stores and 50 
apartments facing these streets. 

Organizers of the Legarda Emporium Co., 
Inc., are Vicente L. Legarda, president and 
general manager; Mrs. Consolacion Singian, 
vice-president; Mrs. Clara Tanbunting de Le- 
garda, treasurer; Mrs. Manuela Gay, secretary, 
and Mrs. Emiliana Mortera Vda. de Calvo, 
member. Designers are Vicente L. Legarda, 
architect, and Enrique Sto. Tomas, civil en- 
gineer. 

The most modern system of construction 
and facilities for the public will be used in 
the erection of the Emporium. Dry-goods, 
and novelties, cold stores and ice plant will 
be sold in the stores of the Emporium. Sub- 
scriptions for application for reservation of the 
stock is now being made, and are open to 
the public. 

Vicente L. Legarda, president and general 
manager of the Legarda Emporium Co., Inc., 
was the first Filipino Naval architect, and 
the first Filipino to teach Civil Engineering 
and Naval Architecture in an American Col- 
lege in the United States. He was a student 
in Glasgow during the Philippine Revolution, 
and when cut off from funds by the strike, 
taught Spanish to Irish, Scotch, and English 
young men and women. He practised his 
profession in California from 1900 to 1909, 



his meritorious service attracting the attention 
of Governor-General Cameron Forbes, who ad- 
vised him to work in his homeland. 

While in California, Mr. Legarda drew most 
of the construction plans for the sister- 
cruisers, "California" and "South Dakota" at 
the Union Iron Works Shipbuilding Yard at 
San Francisco. He also drew and designed 
the plans for the Orpheum Theatre, then the 
most modern theater in San Francisco and the 
plans of the Emporium Building, the largest 
department store in the whole Pacific Coast. 

Returning to the Philippines in 1909, in ac- 
cordance with Governor Forbes* recommenda- 
tions, he joined the Bureau of Public Works 
in Manila as architect, civil engineer, chief 
estimator, chief structural engineer, editor-in- 
chief of the Bureau of Public Works Bulletin, 
and superintendent of construction. He de- 
signed the plans for the Philippine Legislative 
Building as well as the Post Office, the two 
outstanding architectural achievements of the 
Insular Government in the City of Manila. 

Mr. Legarda was one of the organizers of 
the twenty million peso mutual building and 
loan association, La Previsora Filipina. As 
manager and consulting architect, he made 
this organization one of the most important 
of its kind. 

Born in Manila in 1874, the eldest son of 
Don Miguel Legarda y Tuason and Dona Ge- 
noveva Flores y Zamora, Mr. Legarda has 
played an important part in the building of 
Manila. He is an active member of the In- 
stitute of Architects, of the Chamber of 
Commerce of the Philippines, and other or- 
ganizations for the improvement of the Islands. 
He has acted as vice-consul for the Republic 
of Nicaragua in Manila. On April 13, 1934, 
Mr. Legarda received from the Legation of 
Nicaragua at Washington, D. C, his "Ex- 
equatur," signed by Hon. Franklin D. Roose- 
velt, President of the United States. 
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MANILA 

ARTISTICAL 

DECORATION 
COMPANY 

Beautify your homes, 
offices and gardens 
with Synthetic Marble. 
The newest ideas in 
Mausoleums of lasting 
beauty — a specialty. 

— o<>o — 

Durability 

Beauty 

Economy 

GUARANTEED 




530 Raon, Sta. Cruz, Manila 
Phone 2-67-91 



100% SAFE 



For Electrical Installa- 
tions that are absolutely 
safe. . . 

Use 

NATIONAL 

METAL 
MOULDING 

and 

FITTINGS 

Agents 

Western Equipment & Supply Co. 

117-125 T. Pinpin 



Manila Artistical Decoration Com- 
pany Uses Synthetic Marble in 
Building Interiors 

Synthetic marble as produced by the Manila 
Artistical Decoration Company, with offices at 
530 Raon, is being used in many of the 
beautiful new edifices now under construction 
in Manila. The home of Mr. Maravilla in 
Pasay has walls of sala and dining room fin- 
ished in synthetic marble and carved plaster 
decorations. The bath rooms are constructed 
in green and rose synthetic marble, while the 
sala and dining room are executed in startling 
new designs. 



The new Royal Shirt Factory, situated on 
Taft Avenue, has impressive arches and pillars 
of synthetic marble at the head of the stair- 
way which the Manila Artistical Decoration 
Company recently completed. 



On Calle Oroquieta is located the new La- 
zatin Hospital. Synthetic marble from the 
Manila Artistical Decoration Company was 
used for the entire interior decoration of the 
chapel. The design and installation was car- 
ried out by Mr. Omberti, chief architect. The 
altar is of exquisite beauty, the design carried 
out in green marble and chromium. 



Better Construction in U. S. 
Advocated 

The Federal Housing Administration has 
recently issued booklets to builders in the 
United States giving the minimum construc- 
tion requirements for new dwellings. The 
purpose was not to recommend a specifi- 
cation for housing construction but merely 
to define the lowest construction limits which 
would have to be followed to obtain FHA mort- 
gage insurance. The purpose of the Amer- 
ican Builder editorial on the subject was mere- 
ly to call attention to the fact that such re- 
quirements has been set forth ... a step for- 
ward in advocating increasingly better con- 
struction. 



Mambulao Lumber Company to Start 
Operations 

The Mambulao Lumber Company with prop- 
erty in Camarines Norte, and other parts of 
the Islands will supply lumber to one of the 
important mining districts in the Philippines. 
The construction of buildings is nearing com- 
pletion and the installation of sawmill ma- 
chinery and other equipment is being pushed 
extensively. Salvador Araneta is president. 
Offices of Mambulao Lumber are located at 
No. 9 Plaza Moraga. 



Eighth Lockheed Flies the Atlantic in 
4 'Round-the- World' ' Flights 



Dick Merrill's recent "Round Trip" across 
the Atlantic marks the eighth time that a 
Lockheed plane has successfully completed 
this difficult flight. The "Daily Express", a 
standard Lockheed Electra 10E, is powered 
with two 550 H.P. Pratt and Whitney Wasi 
engines. James Gershler, assistant chief en- 
gineer of the Lockheed factory, made a trip 
to New York prior to the flight to supervise 
the installation of additional gasoline tanks 
similar to those installed in Miss Earhart's 
plane for her world flight. Delivered to H. S. 
Vanderbilt last August, the "Daily Express" 
was the sixty-fifth Electra to be placed in 
service. 

On July 23, 1931, Wiley Post and Harold 
Gatty, piloting a Lockheed "Vega", made the 
crossing on the first leg of their world flight. 
July 15 of the same year, Captain George En- 
dres and Alexander Magyar crossed from Har- 
bor Grace to Hungary in 26 hours in a Lock- 
heed "Vega". Amelia Earhart, flying her now 
famous red Lockheed "Vega" No. 22, crossed 
from Harbor Grace to Londonderry, Ireland 



in 15 hours. The same year, in a Lockheed 
"Vega", James Mattern and Bennett Griffin 
made a record flight from Harbor Grace to 
Berlin, Germany, in the time of 18 hours and 
41 minutes. In 1933, Wiley Post completed 
his second Atlantic crossing in the "Winnie 
Mae", another Lockheed "Vega", on a flight 
from New York to Berlin, Germany. In 1935, 
Lt. Felix Waitkus used a Lockheed "Vega" 
from Floyd Bennett Field to Ballinrobe, Ire- 
land, on his way to Lithunia. 

In addition to the eight Atlantic crossing 
made in Lockheed planes, the Lockheed Electra 
holds the blue ribbon for the fastest Pacific 
crossing from Oakland to Hawaii. This rec- 
ord was established by Amelia Earhart when 
she flew her "flying laboratory" over this dis- 
tance in 15 hours and 52 minutes. Miss Ear- 
hart also holds the record from Hawaii to the 
mainland made when she flew her red mono- 
plane over this route in the time of 18 hours 
16 minutes, on January 11, 1935. 

L. M. Hausman & Company are represen- 
tatives for the Lockheed airplane in Manila. 



DEE C. CHUAN & SONS, INC. 

MANUFACTURERS & DEALERS IN ALL KINDS OF 
PHILIPPINE LUMBER 



Cable P. 0. Box 474 

Address 14-30 Soler Street 

"CHUAN" Manila, P. I. 

LARGE STOCKS ALWAYS ON HAND 



Tels. 



{ 



4-88-26 
4-96-83 



Operating: 

PHILIPPINE LUMBER MANUFACTURING COMPANY 

MANUFACTURERS & EXPORTERS OF PHILIPPINE HARDWOODS 
SAWMILLS AT CATABANGAN, CAMARINES SUR 

Cable Address: Codes Used: 

"MAHOGANY" Bentley's ACME 
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National Paper Mills, Inc., Site Sought 
for Philippine Project 

A nation-wide survey is now being conducted 
by G. M. Goodall on the most ideal site for the 
paper factory to be established by the Na- 
tional Paper Mills, Inc. Mr. Goodall is well 
conversant with the question of the supply of 
raw materials in view of his experience in 
England and India. Lately he was connected 
with the Sugar Administration Office at Ma- 
lacanan. 

Meanwhile negotiations are now under way 
to secure German made machinery. Commis- 
sioner Pedro Guevara, who is now in Germany, 
has sent a cable to the effect that a 10 or 15- 
ton paper mill could be purchased and in- 
stalled in the Philippines at around P250,- 
000.00. 

An American mechanical engineer in the 
employ of the corporation is now making a 
survey of paper mills in actual operation in 
Japan with a view to studying what type of 
machinery is best suited for Philippine con- 
ditions. Next month another industrial en- 
gineer and a member of the board of directors 
will leave for China and Japan to study at 
first hand the operation of paper mills in those 
countries. 



HEADQUARTERS 

FOR 

MINING BOOKS 

This company acts as publishers' 
sole representative in the Phil- 
ippines for the McGraw-Hill 
Book Company; John Wiley and 
Sons; and P. Blakiston's Sons 
and Company, leading American 
publishers of Technical and Scien- 
tific works. 

New shipments are received 
weekly. Prices and information 
cheerfully furnished upon re- 
quest. 

THE ASSOCIATED PUBLISHERS 

428-432 Rizal Avenue 
Manila, P. I. 



Geologists and Engineers Syndicate, 
Inc., Sign Contracts 

Contracts for the management of the Laur 
Mineral Enterprises, Antipolo Mining Com- 
pany and the San Jose Mining Association were 
signed by Geologists and Engineers Syndicate, 
Inc., during June. 

Examination of the Mayontoc Manganese 
was made by V. M. Kolachevsky of the com- 
pany's staff. The Paracale Union Gold Mines, 
Inc., claims were examined by Engineers Ami- 
noff and Piotrovsky. Claims of the Laur Min- 
eral Enterprises, Inc., in Nueva Ecija were 
examined by W. I. Konkoff . 



Clipper Brings Diesel Engine Parts 
for Benguet Consolidated 

The Hawaii Clipper arriving in Manila from 
Alameda on July 27, carried a 230 pound pack- 
age containing replacement of the damaged 
parts — cylinder'' head and piston — belonging 
to a Diesel engine of the Benguet Consolidated 
Mining Company. Temporary repairs were 
made on the engine by the Engineering Equip- 
ment and Supply Company, who then ordered 
the requisite repair parts from the United 
States. Telegraphed instructions were sent to 
the Buda Company of Harvey, Illinois, manu- 
facturers of the Diesel equipment, and final 
arrangements for shipping via Pan American 
Airways was made on July 19 — just eight days 
before delivery in Manila. Heretofore, dam- 
age to equipment to be supplied from abroad 
would result in work delays for six or seven 
weeks. 



S. S. Mawatta is Added by Madrigal 
to Coastwise Shipping 

The s.s. Mawatta, formerly of the Soc. de 
Tour des Cotes, built in 1904 by the Fried 
Krupp, A. G. Germaniawerft, Kiel, with a 
gross capacity of 997 tons, and 468 tons net, 
measures 210.6 ft., 32.7 ft. wide and 14.6 ft. 
deep. This ship will be added to coastwise 
shipping by Madrigal & Company about the 
latter part of September, arriving from Cale- 
donia, Australia. 

This addition to the Madrigal service will 
undergo considerable remodelling before join- 
ing the coastwise passenger and freight trade. 
It is not known as yet to what particular line 
she will be assigned. 

Captain Antonio Naval left on the Madrigal 
operated ship s.s. Aeolus, with a crew of 28 
men to take command of the new ship in Aus- 
tralia. Other officers of the ship who accom- 
panied him were Juan Navarro, chief engineer ; 
Juan Peckson, chief officer; Rafael Suarez, sec- 
ond officer; Jesus Alvarez, assistant engineer 
and Manuel Torres, second assistant engineer. 
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RADIO 


• 



Will Radio in the P.I. Ever Compare 
Financially with Radio in America? 



By A. NAFTALY 



The writer of this article has selected the 
above titled item, due to the fact that during 
his past years connected with the radio indus- 
try of the P. I., he has noticed two important 
reasons contributing a definite "no" as an 
answer to the question. 

In the first place, the Philippines Legisla- 
ture has passed a law requiring every radio 
set owner to pay a tax of P10 a year — part 
of this P10.00 to go to help local broadcasting 
stations, not only to improve the quality of 
their programs, but also to keep up to date 
in equipment. However, let's take the results 
of this law: One station is being subsidized — 
but — is that station receiving enough aid? — 
Why aren't the smaller stations receiving fin- 
ancial aid? . . . "Why?" one might be tempted 
to ask. "What is the Government doing with 
the money?" 

The Government is doing very little with 
the money for there is very little money to 
do anything with — this brings us to our point! 

Statistics have proved that in accordance 
to the number of radio sets, now in use all 
over the Islands, only a small number of own- 
ers actually pay their radio tax regularly . . . 
the others . . . well, what about them? . . . 
No one asks them for it . . , Why should they 
pay if they can get away with it? ... On the 
other hand some owners really intend to obey 
the law, but, they have been behind a number 
of years in the paying of their tax, and the 
penalties awaiting them make them change 
their decision of paying, and they remain de- 
linquent. Result: There is no money to be 
offered to the stations for improvement. 

Fine talent is presented by stations here, 
but . . . how often? ... To get something fine 
you must pay its price! 

Then there is another angle, and a most 
important one . . . The lack of interest and 



confidence in the Philippines Radio, by Com- 
mercial Houses. The head offices of many of 
these firms, in America, are doing extensive 
radio advertising in the States . . . and at 
what prices! If given the same opportunity 
here, at much less the price, how can anyone 
say, "Radio in the Philippines cannot sell!" If 
Commercial Houses would come on the air 
more, selecting their programs with care, 
leaving them in the hands of able directors, 
they certainly would be in for pleasant "sur- 
prises as to the results. There is that lack 
of cooperation of Commercial Houses, with 
local Radio. 

Speaking on lack of co-operation, the local 
and provincial listeners are partly to blame 
as well . . . The success of a radio program, 
supposedly a very good program . . . and a 
Commercially sponsored one, does not entirely 
depend on its selling power or value, but, if 
the program is good, congratulatory messages 
play an important role equal to that of the 
program's selling value. Many are quick to 
take pen and ink when it comes to criticizing, 
but do nothing when a real quality program 
is presented. Perhaps if they realized the 
staff, care and worry it takes to compose, ori- 
ginate and direct one of these quality pro- 
grams, they might respond! 

No, Radio in the Philippines will never com- 
pare with Radio in America, financially, un- 
less people in the Philippines respect the Ra- 
dio Law. Unless the Government can find 
some means of enforcing that law . . . and un- 
less the Commercial Houses can have more 
confidence in the selling value of Radio and 
give it as much business as possible ... to give 
all the stations an opportunity to show their 
wares as each one here, large or small, has its 
own style, its own group of listeners, and its 
own popularity! 
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AT LAST/ 

A REAL BATTERY SET. 




The IDEAL RADIO for 
Country Homes Or Mines. 

In performance, in reliability, 
in simplicity of operation, in 
adaptation to the particular re* 
quirements of battery reception 
it is not to be equalled. The 
more radio means to you, the 
more you need a set like this. 
Have a demonstration arranged, 
to make yourself acquainted with 
it. 

We proclaim this new Radioplayer 360 
B/BV as being THE BEST AND 
FINEST BATTERY RECEIVER EVER 
BUILT. 

Operating on dry batteries 
Or on a 6V Motor Car Battery 

T V J. WOLFF & COMPANY 

P. 6. Box 920 Manila, P. I. 



Opisso & Co., Inc. . . . 

(Continued from page 33) 
arily discontinued. Drifting on the vein on 
the 113 ft. level was started during the month 
and approximately 50 feet of drift has thus 
far .been completed. This drift is blocking 
out ore as it proceeds. Values appeared to 
be "spotty" but strong, those last reported be- 
ing P84.00 across the vein. 

The 113 ft. level cross-cut has advanced to 
a total distance of 110 feet. At the face nu- 
merous small stringers of flat dip and carry- 
ing excellent mineralization were encountered. 
This heading has been temporarily discon- 
tinued, although a small "dog hole" is being 
driven from it. 

A small prospect shaft was sunk on an in- 
teresting vein near the central portion of the 
claim. Assays from P32.00 to P44.40 were se- 
cured over width varying from 2 to 5 feet. 
A cross-cut is being driven from the bottom 
of this shaft to cut the vein. The future of 
this property looks quite promising. 
Pinagbirayan Group- Paracale Consolidated 
Venture : 

The Pinagbirayan Group of the Paracale 
Consolidated Venture has been further pros- 
pected during the month and some small 
stringers have been found on the property. 
A petition has been filed with the Bureau of 
Mines against the Agusan Gold Mines, Inc., 
who have forcibly occupied a portion of this 
property, and a decision of the Bureau of 
Mines is awaited. 

Upon the solution of this trouble, efforts 
will be concentrated on the handling of the 
iron deposit in the north central part of this 
group. 

Fees were paid to Opisso & Company, Inc., 
for examination and consultation services by 
several companies during the month. The dia- 
mond drill department of the company has 
been retained to carry out a program for the 
"Labo-Santa Ana" and "Labo-San Joaquin" 
mining companies. This program is being car- 
ried on at present. 

Two properties said to be of promise and 
from which high assay values have been se- 
cured are being considered for operation. 
These properties are located in the province 
of Surigao, Mindanao. 



Improve Property 

Construction work on the Federated Copper 
Mines, Inc., located in Nueva Vizcaya, has 
been progressing during the last few months. 
The assay report has been encouraging, and 
the management announced recently that de- 
velopment work will be started when money is 
available. An offer to buy copper has been 
received. 



Ralston — Managed Mines 



New Ball Mill to Be Installed at 
Demonstration Gold Mines, Ltd. 

Demonstration Gold Mines, Ltd., expects to 
increase its tonnage from 250 tons daily to 
300 tons, and to solve difficulties encountered 
by rainy weather, when ore from the lower 
levels cannot be reached, by the installation 
of another ball mill. The Pacific shipping 
strike held up this equipment so that the 
changes could not be made early this season 
as was planned. 

The new flotation unit for the company ar- 
rived in July and is now installed in the mine, 
but will have to await the arrival of the ball 
mill before operation. With the extension, 
Demonstration will be able to treat ore from 
the lower levels which suffers during the 



Demonstration Heads Raised in Value 
in July Report 

Reporting a pour of P127,543.13 for June, 
down approximately P4,000 from the previous 
month, Demonstration milled and treated 7,004 
tons of ore during the month under review for 
an average recovery value of P18.21 per ton as 
against P16.44 for the previous month. 



Total pour for 1937 to date amounted to 
P801,321.45 compared to 772,788.65 for the 
same period in 1936. 

Tonnage for June was lower than May. The 
ore was much harder and had less slime mate- 
rial. The grade of ore as taken from precipi- 
tation plus tails amounted to P20.03 per ton, 
the monthly report stated. 

Extraction for the month ran 89.52 per cent. 
A small percentage of sulfide ore was treated 
which did not materially affect extraction. 

Due to the delay in the arrival of equip- 
ment for handling sulfide ores, stoping plans 
were altered in order to furnish all oxidized 
ore to the mill. This raised stoping costs a 
few cents per ton. 

Officials reported that timbering costs were 
higher during the past month due to the in- 
creased amount of repair work necessary. No. 
4 tunnel entry caved during the first heavy 
rains and had to be retimbered. No. 5 level 
near the 300 crosscut stope was retimbered 
to take care of the stoping above. This section 
needs further repair as the drift sets are old 
and decayed and will not hold when the stopes 
are filled. 



WEMdSCO 

—EXCLUSIVE DISTRIBUTORS FOR— 

Westinghouse Merchandise Lines 

Including 

Bryant Electrical Supplies 

Lamps & Lighting Equipment 

Household and Commercial Appliances. 




Western Equipment and Supply Company 



117-125 T. Pinpin 
Manila 
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Demonstration. . . 

The »'.<)<> R heading is progressing t>a - st a,ut 
the veins an: begi lining to show values. The 
last few rounds set off average.! about PLUM) 

Crosscut :;ni» slope on level No, :. is showing 
good -.,:«, and a raise now up 7<» f,,-t from tin- 
level has averaged good milling ore. This is 
a west section of the R vein and no work has 
been pushed in this sort ion heretofore due o> 
s encountered and a broken win Mi 




Cabinet in two different shades, 
light and dark mahogany finish. 
Vertical side doors, with concealed 
hinges. No albums are supplied, 
but there is space to accommodate 
such. Equipped with acoustic 
tone arm and Viva-Tonal repro- 
ducer. Motor is of two springs. 
:$(U;t inches high 

10-1 1 /!<> inches wide 

21) s s inches deep 

Ask to see Model 613 

II. BECK. IMC. 

89-91 Escolta, Manila 



Salacot Mining Company Increases 

Mill Capacity 

The Salacot Mining Company recently in- 
creased its capacity by forty tons by the in- 
stallation of the new 10-t'oot ball null, ac- 
cording to A. W. Ralston, president. 

The' new addition is expected to reduce the 
bi«'h production costs at Salacot and increase 
the margin of profit. Treating marginal ore 
of P.Tbl, Harold Cogswell, superintendent of 
Salacot esCmates the new unit should increase 
the Salacot revenue P6.000 each month. The 
ball mill will be nlaccd in operation imme- 
diately. The mill plant of Salacot is one of 
the best designed in the Island?, according 
to authority, and Mr. Ralston feels much bet- 
ter results "will be obtained from the mine by 
th> increase in mill capacity. 



Southwestern Engineering of the P. I., Inc., 
Establishes Its Head Offices at 506 Aviles 

,h..-.-fri- Fn-«iM-nnir.>f ]' I., inc.. with Cmhinate .Copper. Zinc, I'yrite). V. S. S. U., 
'. lt -..h; f-Ulf' \vi|f* S- u . Mn-uel. orraii' Nevada Consolidated. Koan An1 .-l.-p*-. N. liho 
,Hv. The desin; St. Joseph Lead Company, and oth.-r 
'alitWnia. prominent minim- concern,,. 

■ industry Amoiiir f tin scores of ore inillim; plants en- 

gineered ami constructed |.y Southwestern Cn- 
,.,.1-iii^ in i.riiM'<Timr Company an- such nulls as thai at 
'for minv iht- Black Hawk Consolidated M inline; Com 
t!f ,. i„ it< pativ. New Mexico, a sch-ctno Ih.iation plant 
job; Cia Minora Aqua Kria, Honduras, a 
combination eyanide-tlotation plant; Santa 
y t \i'vvU Cataiina Island Company's seleotixe flotation 
( „ ,,, , h „ )1(ltaU()tl m;u .hi,„.. In tli- Plant. California; tin- flolation-eyanide plant. 

twenty-on," yea,- of its existence , ho Mother at UYcpab Nevada Mmimr Company, Nevada; 

LineerinV Iiafr, l ' i li!nv U assist«'d "in" pioneerin»- ",,11. Arizona; a bui.-lon graphite ...v mill at 



Mother Company of I.f.s Aniieles. 
is by nc means new to the mini 
throutfhout the world. 
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5 Tubes 

PI 13.00 Cash 



Radio 

"NATIONAL 

This compact lahle model presents 
the lasl won! in radio receiving sets; 
bath ill beauty and durability. 
ISnilt for lonjf life ami reception H'fi- 
cieiicy. it will provide you with ero- 
nomical entertainment. Its decora- 
live hardwood rahinet will acid charm 
to vour home. Moderately priced, our 
model Z-2. four lube sets, sells for 



nly 



P28.50 

Cash Price 
Now on Display 



OSAKA BOEKI KAISHA, INC. 

llti-.vlo Dasmarinas— P. 0. Box 881, Manila— :5:J2-'M8 Echaguc 



(OSAKA BAZAR) 
Branches w C"hv, Jloilo & Do. mo 



IMUJSTklAL AND MACHINERY JOChXAL 



THE/E 
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PORTABLES 




Black Enamel & < 
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—New in beauty 



HEACOCK'S 

THE STORE OF QUALITY 



News of the Industry . , . 

Salacot Mining to Hold Stockholder's 
Meeting 
Salacot Mining Company will hold a gem 
eral stockholders- meeting on August 12 at -1 

ihiilding. The meeting was originally planned 
for July •"■<», but a quorum was not present. 

Records Camarirtes Sur Mining Claims 
Thc . (■ ul ,u.ri..rs Sm- .ninhiK iw«..hUt ri'p..,-tr.| 
that -l.li.-J claims won- registered m the pn«w 
i,.«-c from Jamiavv t<> -func. Of the thirty- 
,«.,.' .nnniehialities Laeonoy led the ether towns 



th 



th 



;ns; Do! Gallego, tl 
Moan with 402. Tn January, 187a chums were 
•mistered: in February. WH; March. ;>1S; 
\pril 120; Mav. :507. and June. :'>i:l. J- A - 
-\raru-ta and K. t'alnia registered -Mm) churns 
-su-h dnrim- the first half of this your, it v. as 
earned. L'. N. Conrado registered l-'O claims. 

Surigao Consolidated Machinery 
Purchased 

Machinery for the 2<>o-ton »«'H tu } ' 1 ' '^'■^alled 
»,i the ^ut'bmo Consolidated Mining Company 
property has been purchased and should he in 






tin 



of th 



.tale. John Moisan, mill supenntct 
dent, has returned to the Islands hy Tan Ame 
loan' Airwavs after completing arrangonion 
for shipping The first shipment will arm 
on August :5. on the s.s. /Ce^Ce/ lUrnto 
and the last shipment on the s.s. I>r, ,;.!,■,( \, 
llnrfv on September M. The secotm -ton h. 
Atlas Polar power unit will arrive early 
September. 

Mine Factors, Inc. . . . 

<<•„,</. W,/ from pa,,,- .)») 
S. W. Zoldok. Bagum resident engineer 
Muie Factors, reports that development wo 
, „ the Savo Fianza property »f the compa 
in the Itogon district. BengueC is gmng 
,-:pace, with tunnels on the various claims ha 

ligation of th-" shaft is now prepared a 
materials ordere<l. 



In the Tahavor Crown another pr-pm-ty o 
Mine Factors in Boiiguet, the Minai clam 

and Nann tunnel hav yielded high, as.<a» 
Samples taken at a denth of 10 tee^ of^ th 

omr^on/and at 15 'feet. 1*2-1.50. ' Ore take 

j;t a denth of 20 feet of the Napo Tamm! jrav 
an assay of f 2m 10. 



Work on the IX I, Extension properties ,„ 
Masbate is also reported to be prmrrosmng, 
with 120 feet of trenches having been con- 



tracted. Th 



V-». 1 has 



>aneed 79 feet and the Consuelo tunnel 17 

feet. Trails built on the property now reach 
2.725 meters. 

lCo»1iHit.e<1 on page ?") 
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.-l,;,) .,fiu-.-.''.'17 II. Uid:tlp', Manila, Capita 
.,,,,-U I»:,0.immuio dnmh'd itit,» .-..ihmi.uimi sliaiv 
,,i t| H . par vain., of PtUH cad.: capital mi!, 
sual.,,1, PHMKinjHl; capital paid. l»*_\r,i.0.n<i. In 
...ruunnnrs; Luis A. Sant-.s. Alfredo Cat 
...vl.. I-aar Lacson, Clenmmc Hidaliro, Uihol 
,\ p",„o„l. ,l„se I!, ramus, aiul Meuterio Lin, 



Jol.t Bar Mining Company, Inc. 1 nnctpni 
..•lieu, a .-).-> A. Mahini. Manila. Capital stock. 
t'4<HMHMM)n divided into -10.OOU.nuO shares of 

\I. Arnaiz. Valentin Pascals. Miguel l>iax. K 

.rporatorsV Clement e did Castillo. Luisa A. 
Castillo. >1"I>» K- Hivyfus. Hnrari.. Villa- 



Pock, PlW.nOOJHt dn 

,\ Hit- par value of I'tUtl each; capital 



Maximo Rodriguez. Amadeo Ronmnack. R. A. 
de Arnaiz, and Jose V. del Hosano. (-on- 
trolling- interest, Filipino. : ..,.., - *-.»-* ill . U-miiit-1 

Eve Mining Cmnpany, Inc. Principal oftiee. vicencio. A. K « l.;l ■ Mil u a., » 

Crystal Arcade, Manila. Capital stock, 1.«MH> nllo, >4ua-n» dcM apt dio, l<loia^Att^i 

bribed. l.l'iOO shares of no par value; capital 1m 



Base Metal Minos, Inc. Capital stock. 






H C Flic. K. 8. Charlton, Frank J. Hauler. .- 

I.aac Cadol. Andres Poliutan. and C. (5. 1$«- r-aal. H.OiMUin 

— ^»™™ "^ KUS " i ""- '^rnn^^nan ikjawag, Ranmn .W,. V. I 



luse P. de 
P. llnsoli, P. 



Crystal Cvpsum Minos, Inc. Principal ot- 
( . ( . 'Room "Mil Peoples Bank Bide;., Manila. 

nr.lMHtiUSO divided into If,.- Polling interest. 
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ELECTRIC TOOLS 

For Every Purpose 

ELECTEIC HAMMER 

In two sizes 

May be used for hammering, (ampins. 
cliippitiK", drilling, grooving, hacking and 

many other purposes by simply chang- 
ing the tool. 

Sturdy, powerful, light, safe; for above 
or below ground. 

See our line of BOSCH Tools, 
or ask for illustrated pamphlets, 

C. 1LLIES & CO. 

550-551 San Luis Manila Tel. 5.fi»-89 
Ad.-Bur. 

In Iktguio: 

PEDRO ARMEKA & CO. 



Acop Gold . . . 

iC»„ti, 




MOUTRIE 

FIRST CHOICE OF THE ELITE 

Homes of the Cultured invariably include 
a .piano, for cultured people know the 
value of music in creating a more har- 
monious life. Parties are gayer and 
Criends are happier when music with the 
personal touch is included, Moutrie pia- 
nos bring that kind of music to your 
home. 



JOSl OLIVER SUCCESSORS, GO. 
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work on our property we have made a total 
of approximately M.000 ft. advances on our 
tunnels beside the following accomplishments; 

1. -A complete assay office and function- 
ing of the same; 

2.— Construction of K.000 ft. of Trails all 
around the property; 

,'L Construction of road from the Provin- 
cial Road leading down the camp to facilitate 
the transportation of timber and equipment. 

4. Construction of a durable burglar-proof 

5.— Constructions of two laborer*-" bunk 
houses accommodating approximately forty 
laborers each making a total of three- laborers' 
bunk houses; 

(>.— Construction of a garage for the mine 
truck; 

7. — Acquisition of rails and mine ears to 
facilitate mucking of tunnels; 

8. Construction of a blacksmith shop. 

Every effort has been made to spend the 
funds of the corporation for development of 
the mines. Little has been spent in the con- 
struction of buildings and roads. It is the 
itim of the general manager from now on to 
confine expenditures in exploration and devel- 
opment. We have no further recommenda- 
tion to make until we have reached our ob- 
jective which is to strike the ten-foot vein 
in the slide tunnel." 

Tinago Consolidated to Have Mill 
Engineers of Xielson and Company an- 
nounced recently that work on the Tinago ores 
has been completed and the flowsheet has been 
drawn up. Two other properties under Niel- 
sen management will be in operation some- 
time this month. They are Lepante Consol- 
idated Mining Company and Hongkong Mines, 
Ltd.. a lead and silver mine. A flowsheet for 
a 50 to 75 ton mill plant for the Tinago Con- 
solidated Mines has been drawn up. 



Mindanao Mother 
Lode Mines to 
Start Production 
with 200-Ton 
Mill in September, 

1937 
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The Suriffao district will contain a 200-ton The Mindanao Mother Lode Mines property 

plant when'the Mindanao Mother Lode Mines, embraces an area containing i:U mining claims, 

Incorporated, starts operation in September. and lies to the east of ihe provincial road run- 
The Engineering' Equipment and Supply Coin- nin.tr from Kuritfao to Placet-. Ihe nunc road 
panv has had this property under development loaves the provincial road at Kilometer 17, and 
for "the past fourteen months, having an om-r- extends from the provincial road lor a dis- 
ating- contract with Mindanao Mother Lode, tancc of about three kilometers to the Minda- 
to develop the mine and install the 200-ton nan Mother Lode Mine ('amp. The Mindanao 
plant cm the property so that production will Mother Lode Mine property is in an area which 
he assured hv November, 19:57. has an abundant supply of timber on the nuii- 

intr property. The contractors have installed 
a sawmill to cut the lumber needed for the mine 



The contractors have been able to maintain 
construction and mine development schedule 
somewhat in advance of the dates specified in 
the contract, and will he able to place the ore 
milling 1 plant into operation in September. 



department and for construction pn 
Hie property. The sawmill will coi 



-ANNOUNCEMENT^ 



The Watson Business Machines Corporation of the Philip- 
pines has been organized for the purpose of taking over 
and handling the business of the International Business 
Machines Corporation in the Philippines. 
The services of the new company will extend to the 
TABULATING MACHINE DIVISION 
TABULATING SERVICE BUREAU 
INTERNATIONAL TIME RECORDING DIVISION 
ELECTRIC WRITING MACHINE DIVISION 



Officers: 

JOSEPH T. WILSON 
President 

T. KEVIN MALLEN 
Vice President 

G. J. SHEEHAN 
Secretary and Treasurer 

WATSON BUSINESS MACHINES CORPORATION 

OF THE PHILIPPINES 
510 PHILNABANK BLDG. MANILA PHONE 2-42-16 
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MODERNIZE 

WITH 

ROYAL 



TODAY thousands of offices 

arc replacing their outmoded 
typewriters with Royals. 

Because they have found 
that only Royals, Easy-Writ- 
ing Royals, can turn out 
typing as quickly and, at the 
same time, as accurately as 
business demands it! 

For Royals are faster — 
faster because they have the 
world's easiest action — faster 
because they produce typing 
that is free from errors, right 
■when first typed! 

Modernize! Make Royals 
your next typewriters. They'll 
save money for your office! 

Invite a demonstration of 
the Easy-Writing Royal, 
World's No. 1 Typewriter . . . 
Compare the Work! 



M A C H I N F. Ft Y J < ) V U X A L 

News of the Industry . 
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WORLD'S NO. 1 
TYPEWRITER 

Tie OFFICE APPLIMCE Co. 

LIMITED 
Muclledel Banco National and Soda 

Manila 
P. O. Box 2926 Phone 2-10-55 
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Kilometer 73 May Sign Operating 

Contract With Surigao Mining 

Company for Lakandulan 

Claims 

A special nutting* of the stockholders of 

Kilometer 7:1 .Mining' Company wa- held on 
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A vein one and one-hall" feet wide was cut 

a! 11(» ft. in Mahuhay Tunnel No. 2, and as- 
sayed $10.50. The ground was badly broken 
up* at this point, but is not quite solid and 

the vein can be followed. MO ft. in this vein 

assayed $.17.r>0 but was intercepted by a small 
fault beyond and values dropped to from $2.00 

to $5.50. Drifting on the vein will be con- 
tinued. 

In the Commonwealth Tunnel an advance 
ol' 5-1 feet was made. This will be advanced 
ten feet more, than erosscutting to the left 
will be begun to cut under the outcrop ap- 
pearing- 40 ft. above. 

Assays are low on the Quartz outcrop near 
the Commonwealth Tunnel. This is a contact 
between andesite and syenitie rock. Tf work 
on the Commonwealth is unsatisfactory, some 
further drifting on this contact is advised. 

In view of the strong financial position of 
the company, the Board of Directors has 
examined other properties. G. L. Thompson, 
under direction of the Board, has made an 
examination of the property of the Lakandula 
Mining Company in Surigao. This property 
consists of 18 lode claims and contains approxi- 
mately 102 hectares of land. No investiga- 
tion of titles or ownership was made. An 
operating contract by Kilometer 7-*> of the 
Lakandula property will be considered bv 
stockholders,' The 'contract to be considered 
are 60 per cent to Kilometer 7.", and 40 per 
cent to Lakandula of the net profits of the 
venture, after all taxes, overhead, and min- 
ing and milling costs are deducted; Kilometer 
7:> to bear the expenses of development and 
bringing the property to production, and to 
receive 75 per cent of the net profits until 
its investment up to P300.000 is recovered. 
There will be no cash consideration between 
(Continued on page no) 
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Bued Mining Company Expert Southern Manganese Mines Uncover 



Studying Plant 
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"YANMAR 

FULL DIESEL OIL ENGINES 
COLD STARTING 

MORE POWER-LESS COST 



t f 



1). Type— 10-22 HYP. 



The required quantity rif rei for "YANMAR" Dicsrl 
Engines is 180-220 grams per H.P. per hour, -ind its 
cost amounts onlv to P0.009 to P0.015 per H.P,. tivr 

hour, including lubricating oil. 

"YANMAR" DIESEL ENGINES" are planned so as to 

l)« easily operated by people who have neither median- 




II. Type— 6-17 H.P. 



Inquiries solicited "• ' ype ^ 

D A I D O HA RDW ARE STORE 

Wholesale and Retail Dealers 

080 Das marinas 



P. 0. Box 888 



MANILA 



Tels. 
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ROYAL SHIRT STORE 

521 AVE. RIZAL 
14 M. J. Basa— Iloilo 



Qua&ty 



The one word that 
completely describes 
the Royal shirts. 
They're distinctly 
fine shirts in pre- 
shrunk materials and 
come in a variety of 
colors and patterns 
-—checks, stripes and 
plain white. Wide 
range of collar 
styles and all at 
prices as low as 
high quality war. 
rants. 



RoyaL 





This very day, 

When you pass by your Drug Store, 

Buy a small box or jar of Penetro, the pene- 
trating and vaporizing balm. Most useful in 
healing colds, nasal catarrhs, bronquitis, pains 
in the joints from rheumatism, pains in the 
muscles and lumbago, insect bites, etc. PENE- 
TRO THE PENETRATING BALM. 

Sole Distributors 

THE PHILIPPINE NET & BRAID 
MFG. CO., INC. 

36? JUAN LUNA 369 
Phone 4-95-85 and 4-95-63 P. O. Box 320 



PLOMB 



LOS ANGELES 
HAND FORGED 



Automobile & Aviation Tools 

E. VIEGELMANN 

460 Dapmarinas Manila, P. I. 



Mindanao Mother Lode . . . 

(Continued from page 53) 

operate and supply timber needed for mining 
operations after the property goes into produc- 
tion. 

The following notes pertaining to the early 
organization of the company are taken from 
the mining company's records. 

The Mabuhay group consists of 134 claims 
and were located by citizens of the Philippine 
Islands, residents of the municipality and prov- 
ince of Surigao, during the early part of 1935. 
The area embraces between four and five 
square miles and is to the east of the provincial 
road running South from surigao about mid- 
way between Surigao and Placer. 

These claims are about three and a half 
miles west of the East Mindanao Mining Com- 
pany properties at Tinabingan. The area is 
cut up by ridges and small streams, having an 
elevation from one to five hundred feet above 
the level of the provincial streams, which in- 
tersect the claims and about twelve hundred 
feet above sea level. 

The area is densely forested and is virgin 
country with practically no level areas and no 
agricultural land. 

The Mindanao Mother Lode Syndicate ac- 
quired the Mabuhay group of claims early in 
August 1935, and immediately started exten- 
sive exploration and development work thereon. 
The first strike of commercial ore was found 
on the "Jesus" claim in the east central part 
of the group on August 8th; the next strike 
of consequence was discovered on the "Oslo- 
ban" claim, to the Northwest of the first strike 
about three thousand feet distant, and about 
the center of the group, the latter part of Sep- 
tember 1935. 

This latter strike, which was at the top of a 
ridge on the Tabon-Tabon River is designated 
as the Tabon-Tabon ridge, having an elevation 
of about 250 feet above the river, which flows 
south along the western border of the claim. 
Eight trenches of an average depth of six 
feet were dug across the top of this ridge from 
50 to 75 feet apart, and the samples of ore 
taken from the vein uncovered by these eight 
trenches which at places were found to be 20 
feet in widths, carry an average value of con- 
siderably over one ounce per ton. 

One tunnel (No. 3) driven on the northerly 
side of the ridge and to the southeast of the 
No. 1 trench, 30 feet below the top of the ridge, 
encountered the vein, which had somewhat 
changed direction to the south ; another tunnel 
cut the vein at a lower level and both carry 
, high values. 

(Continued on page 62) 



East Mindanao Company Exploration Work Increases 



The following is a brief report covering 
operations at Tinabingan for the month of 
June, 1937, as submitted by John Smeddle, 
acting manager, through C. J, Martin, vice- 
president and assistant general manager: 

"Exploration: Anguish No. 6, 28 feet ad- 
vanced; Colorado No. 18, 42 feet advanced; 
Kaintuck, 28 feet advanced; Colorado No. 17, 
39 feet advanced. Exploration work will be 
advanced at a greater rate of speed in the 
future. 

"Mindoro Mine: 100 D-l, 7 feet advanced; 
200 I. D., 8 feet advanced; 300 I. D., 15 feet 
advanced; 3000 Cross Cut F 5, 10 feet ad- 
vanced; 400 Raise, C-7, 8 feet advanced; 400 
Raise, D-l, 6 feet advanced. 400' level sump 
is being cut to hold water back from entering 
the shaft during sinking operation. 

"Briggs Mine: — Raise 453, 7 feet; Main 
Winze, 15 feet (retimbered) ; the Briggs hoist 
is completed and in operation. 

"Tinupan: — Raise 198, 14 feet advanced; 
Raise 255, 7 feet advanced. A small air hoist 
has been installed at the Tinupan, and is in 
operation. 

"Mindoro Miner — Stoping continued at a 
greater rate in the Mindoro during the month; 



of the 100-C-F stopes, 200 C-F stopes, 300 
ACDF stopes, and the 400 F. stopes. Produc- 
ing in all 3,131 tons, with Briggs No. 4. 

"Briggs Mine: — The Burwell stopes pro- 
duced 213 tons of ore. 

"Colorado No. 4:-*-This mine produced 75 
tons. 

"Ore reduction: — The mill has operated sat- 
isfactorily throughout the month milling an 
average of 127 tons per day producing W6,- 
562.30 being a recovery of approximately 
91.1% which may be considered satisfactory 
on account of the record tonnage of 3,804 tons 
milled. The mill operated 98% of the pos- 
sible time. 

"Good progress has been made on outside 
exploration. With one particular case ex- 
ceedingly encouraging results but insufficient 
work has been accomplished to report further 
at this time on this particular prospect The 
Anguish tunnel has been started into Mount 
Dagit exposing country rock of a favorable 
character for ore deposition. Operations at 
Tinabingan continue in a satisfactory manner 
in every respect." 



UNION MANAGEMENT COMPANY 

Capital P3,000,000.00 

General Managers of: 
Santa Rosa Mining Company Nagcuartelan Mining Company 

Zambales Chromite Mining Co. Abra Goldfields Company 

Surigao de Oro, Inc. Big Lode Mining Company 

Executive Committee: 

V. SINGSON ENCARNACION President 

G. P. NAVA Vice-Pres. & Gen. Manager 

SALVADOR ARANETA Legal Counsel 

Engineering Staff: 

H. NORTON JOHNSON Chief Consulting Engineer 

GLENN L. ALLEN Metallurgical and Mining Engineer 

RAOUL G. BERGMAN Mining Engineer & Chromium Expert 

C. STRINE Construction & Mining Engineer 

DONALD D. MacLELLAN Geologist and Mining Engineer 

The Union Management Company is in a position to finance, develop, operate 
and manage mining properties of merit. 

Office: I 2-30-85 

9 Plaza Moraga Tel. Nos. •< 2-30-88 

Manila ( 2-65-32 
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COLLINS- 

PICKS 89* SHOVELS 



For more than a centurj 
the Collins Company has 
been manufacturing high- 
grade shovels, picks, 
axes, and cano knives. 
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Sok Agents 

CHAM SAMCO & SONS 

.'100-308 SU». Cristo Manila. P. 



m 



D E LC O 
LIGHT 

Electric Plants for 
Individual Service. 



The Dclco-Light plant wilt fulfill the electrical 

requirements of farms, country estates, schools, 
hotels churches and town lighting. All man- 
ner of' commercial applications can be efficiently 
mid economically supplied with electric service 
with the Dclco-Light Plants. 

RAM CA1, INC. nop^wZT.M.ntt. 



Equipment for Santa Rosa Mill 
Arrives 
Preparations for the erection of the new 
Santa Rosa Mining Company's null an- pro- 
president. The equipment for the new machine 
shop has arrived and the first Fairbanks Morse 
«><>!♦ h. p. Diesel engines has arrived. Mine de- 
velopment and stupe preparation work is being 
accelarated and increased, and work on the 
mining of the new main hoisting and mill 
shaft will soon start. 

A recent general sample of the present 
proved ore reserves has not only substantiated 
the daily routine sampling, results of which 
have been published from tune to time, but 
indicates that the ore is of slightly higher 
grade than was indicated by daily sampling. 

Among other recommendations made by Ra- 
oul G. Bergman, supervising all operations at 
the Santa Rosa property, is the sinking of two 
pilot winzes which will serve to develop the 
mine ahead of the shaft sinking and will block 
out further substantial ore reserve?. 

A competent and efficient staff is being_ or- 
ganized at the mine to guarantee an efficient 
and profitable operation. The Santa Rosa 
Mine will be the second property which the 
Union Management Company has developed 
and placed on an operating basis, the Zamba- 
les Chromite Mine being already in production. 
Glenn L. Allen, newly arrived American en- 
gineer, is supervising the installation of the 
mill at Santa Rosa. 

Mr. Allen will be consulting engineer in the 
installation of the 200-ton mill for Santa Rosa 
Mining Company which is under operation by 
Union Management Company. For the past 
two years. Mr. Allen supervised production, 
maintenance and operation of a flotation plant 
and tin concentrator, acting as mill superin- 
tendent for the Compafiia Minora Unificada 
del Cerro de Potosi, Bolivia, South America. 
From 1924 to 19.10, Mr. Allen acted as general 
manager and metallurgical engineer and mill 
superintendent of Mexico properties. He has 
been associated with many mining companies 
in western United States, Canada, Mexico and 
South America in the development and opera- 
tion of lead, zinc, silver, tin, and gold. 



C. W. Strine Is Added to Union 

Management Staff 
The Union Management Company, general 
managers of Santa Rosa Mining Company, an- 
nounced the arrival from California on July 19 
on the S.S. Premleni CoolMge of C. W. Strine, 
. construction engineer. Mr. Strine is accom- 
j panied by his wife. 



^verMtfold'Ud >ihvr Flouu 

Plants, ranging from »:> to :um> tons. 

Mr St!-iiu> will ho the construction eno;iuc«o 
in chary.- of the inst:il1:iti..n of tin- Mill ."••.• 

Santa Uosa Mining Company. 

N ew Vein Discovered at Sta. Rosa 
The Santa Kosa Mining Company, destnne 
u , prospect DK.ro thoroughly the northern ,n>r. 
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has iust heon discovered A brief notation iust 
received front Superintendent. Raoul A. Bon- 
man reports tho total width of I he new vein 
to he ten foot and the first assay from nineteen 
inches of tho vein to show a *old <•«'»! cut of 
.88 oz. nor ton. indicating a value of IV. I. (in. 
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FOR HIGHEST REQUIREMENTS 
in MINERAL-EXAMINATION 



we suggest: 

WINKEL-ZEISS 
ORE - MICROSCOPE 

Model tl EM ff 

The universal POLARIZING- 

EQUIPMENT, both for opaque, 
and transparent specimens. 

Made by 




in their GOETT1NGEN-W0RKS 

BOTICA BQIE 



Sole Agents for 
CARL ZEISS, JENA 
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KoppeL 



FOR THE MINING INDUSTRY 

• Railroad Material Of Every Description 

• Ruhrthaler Diesel Mine Locomotives 

• Pennsylvania Air Compressors 

• Morgardshammar Mine Hoists 

• Stahlunion Steel Balls 

• Asea Electrical Equipment 
• Atlas-Polar Diesel Engines 

• Craelius Diamond Drills 
• Avesta Drill Steel ' 
• Roebling Wire Rope 
• Etc. Etc. Etc. 



Your Inquiries Are Solicited 

KOPPEL (PHILIPPINES) INCORPORATED 

75 DASMARInAS 

Manila iloilo 



7] INDUSTRIAL AN1> JIACHIN'KKY Jul' UN A I 



KOPPEL CONSTRUCTED LAUNCHES WITH SKANDIA ENGINES 

WILL RENDER SATISFACTORY RELIABLE SERVICE UNDER THE MOST 

ADVERSE CONDITIONS 




M L ,: Lt. Barren" 




M L "Lt. Worswick" 

The following launches have been constructed by us for the Philippine 
Army and are all provided with SKANDIA engines: 

M L "Lt. WORSWICK" 40 HP. 



M L "Lt. BARRETT" 
" "Lt. GROSSMAN 
" "Lt. WALKER" 
" "Capt. CLARK" 
" "Lt. McCREA . . 
" "Lt. KELLY" . . 



35 H.P. 
20 " 
40 " 
20 " 
20 " 
40 " 



"Col. MAIR" 40 

"Capt. HAYSON" . 40 

"Lt. KALAW" ... 25 

"NEDDO" ....... 40 

"Lt. LA ROCHE" . 40 



Write Us For Details 
Sole Agents 



KOPPEL (PHILIPPINES) INCORPORATED 



MANILA 



ILOILO 
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Mindanao Mother Lode. . . 

(Continued from page 56) 

The Mindanao Mother Lode Syndicate sold 
and transferred all right, title and interest in 
this group of claims to the Mindanao Mother 
Lode Mines, Inc., a corporation organized un- 
der the laws of the Philippine Islands and duly 
registered on the 11th day of November 1935. 

Starting early in October, active develop- 
ment work was carried on, consisting of the 
driving or a number of tunnels at different 
levels, on all of which the main vein was cut. 
A tunnel was started on the 215-foot level in 
November and the main vein was cut at a dis- 
tance of 600 feet. Drifting on this vein de- 
veloped a well denned body of ore, and an oper- 
ating contract was entered into with the En- 
gineering Equipment and Supply Company on 
the 23rd day of April, 1936, effective May 1, 
1936, when the property was turned over to* 
the Engineering Equipment and Supply Com- 
pany for development and operation. 

Ore estimates made by the contractors' en- 
giners in February showed a total positive ore 
tonnage of 86,176 tons, having an average as- 
say value of f35.87 per ton, the tonnage of 
probable ore was estimated to be 131,176 tons 
of an average assay value of T33.52 per ton. 
Metallurgical tests on the ore to be treated in- 
dicate that an extraction of ninety per cent 
will be made in milling the ore. 

The power plant consists of three 250-H. P. 
Chicago Pneumatic Tool Company Benz Diesel 
Engines direct connected to Alternating Cur- 
rent Generators for 440-volt, 3-phase, 60-cycle 
current. The power house and the machine 
shop are housed in one building which is illus- 
trated in this issue. The ore-milling plant will 
use flotation followed by cyanidation. 

The crushing and grinding department of 
the mill will consist of a 9 x 20 Denver 
Equipment Company Jaw Crusher. Grind- 
ing will be accomplished in one stage 
by two 6-foot diameter grate type ball 
mills operating in closed circuit with two Den- 
ver Equipment Company 6-foot by 24-foot heavy 
duty drag classifiers. The grinding depart- 
ment of the mill has been equipped with two 
grate type mills to facilitate the making of an 
increase in the capacity of the mill in the fu- 
ture. It is planned at a later date to add two 
Regrind Mills to follow the grate type mills, 
and iii this way an increase in the tonnage of 
the mill can be made from 200 tons to 400 cons, 
With this provision in the grinding depart- 



ment, the tonnage can be increased without in 
any way disturbing the operation of the mill. 

The ore to be treated in the mill consists of 
both oxide and sulphide ores. A considerable 
tonnage of oxidized ore is found in the upper 
levels, the lower levels being sulphide. The 
oxidized ore lends itself very readily to cyani- 
dation, but is not adaptable to straight flota- 
tion. The sulphide ore floats readily but con- 
tains a high percentage of copper making the 
ore impractical to treat by cyanidation. By 
combining flotation with cyanidation, a flota- 
tion concentrate will be made first. These con- 
centrates will contain copper, silver and gold. 
This product will be sent to the smelter. The 
tailings from the flotation cells will be sent 
first to a Denver Equipment Company 40-foot 
by 12-foot dewatering thickener followed by a 
Filtration Engineers; Incorporated, 14-foot by 
16-foot dewatering filter, then repulped in cya- 
nide solution, and agitated in two Denver 
Equipment Company 35-foot by 20-foot side 
airlift agitators. After passing through the 
agitators, the pulp will go to a 40-foot by 
12-foot Denver Equipment Company Primary 
Thickener, then on to two Denver Equip- 
ment Company Secondary Thickeners size 
40-foot by 12-foot operating in counter cur- 
rent, the underflow from the last secondary 
thickener will go to a 14-foot by 16-foot Filtra- 
tion Engineers continuous vacuum filter of a 
type which is new in the Philippine Islands. 
This filter uses no air blow-back for releasing 
the cake as is done with the continuous vacuum 
filters used in this country heretofore. The 
discharge from this filter will be tailings dis- 
charged from the plant. 

The flotation cells for this mill will consist 
of a battery of six Denver Equipment Company 
Cells. The concentrates from the flotation 
cells will pass to a 20-foot by 12-foot Denver 
Equipment Company Thickener, the underflow 
from this thickener going to a Filtration En- 
gineers concentrate filter. 

The cyanide plant for the mill will be served 
by a Merrill Company Simultaneous Clarifica- 
tion Precipitation Plant using a leaf type pre- 
cipitate filter. The flowsheet of the cyanide 
plant requires a total of 700 tons of solution 
per day of tweny-four hours. 

Ore will be delivered from the mine to the 
mill by a double track main haulage crosscut. 
A three compartment shaft is being put down 
to open up the mine below the 215-foot level. 
The hoist for this shaft will be installed un- 
derground, and will be a Two Drum McKier- 
nan-Terry Mine Hoist operating two automatic 
skips, each having a capacity of one ton. 
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Suppliers, Mill Erection Contractors and Operators 

lor the 200-Ton Capacity Ore Milling Plant 

of the Mindanao Mother Lode Mines, Inc. 




Mill Building with Power House, Machine Shop and Timber Framing Shed 
in the background 
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For complete details, specifications and prices, on completely 
erected mills, write to 

Engineering Equipment and Supply Company 
Engineers - Contractors Metallurgists - Machinery Mectiaiical Supplies 

Thirteenth & Chicago Streets— Port Area 
MANILA 



Lepanto Consolidated Mining Company To Start Operations 
with 300 Ton Mill on Copper Property 



The Lepanto Consolidated Mining Company, 
largest .copper plant in the Islands, will be 
put into operation within the next few weeks, 
according to Nielson officials. All installa- 
tions necessary to furnish power to the prop- 
erty have been completed and the engines were 
turned over August 1. The power house con- 
tains three 420 h.p. Krupp-diesel engines and 
General Electric generators and switchboards. 

Nielson engineers inspected the property re- 
cently, reporting as follows: 

"Work on the mill at Lepanto, a Nielson- 
managed property, is fast nearing completion. 
The equipment being installed will handle at 
least 300 tons of ore each day. One ball mill 
has been set in place and the second will be 
erected by the first of the coming month. Both 
classifiers have been assembled and set in place. 

"The two 8 by 16-foot thickeners will be 
completed during the next 10 days and the 
erection of the two Oliver filters will be fin- 
ished at the sa*me time, the report stated. The 
only heavy work left in the mill proper is the 
completion of the electrical wiring and piping. 

"Foundations for the 24 by 36-inch jaw 
crusher have been poured and the crusher is 
now being erected. The foundation for the 4- 
foot Symons Cone is being poured and the 
cone will be erected by the end of this month. 

"Mine preparation is being carried along with 
the erection of the mill and everything will be 
in readiness for ore deliveries by the time the 
mill is ready to turn over. 

"Large boulders on the dump are being 
blasted and actual mining operations have been 
started. Mining is being done by benching and 
the ore gathered up by feeder lines and deliv- 
ered to the main storage bin. From this bin, 
ore will be hauled to the crusher site, a dis- 
tance of V* kilometer, by a 5-ton diesel loco- 
motive which will haul a train of 2-ton cars. 

"At the present time, the report continues, 
there are between 50,000 and 75,000 tons of 
ore broken which will make mining for the 
first few months fairly simple and easy. The 
run of the mine ore will be delivered to the 
jaw crusher where it will be broken to a ma- 
ximum size of three inches. From the crush- 
er, the ore will be passed over a. 100-foot pick- 
ing belt where waste rock will be sorted out 
and thrown away. This picking belt will dis- 
charged onto a vibrating screen with V* inch 



openings and from there into the 4-foot Sy- 
mons Cone where the ore will be reduced to 
minus % inch. 

"From this cone, the crushed ore will be 
delivered to a 13-ton mill bin which will deliver 
the ore to automatic feeders for two 86 Marcy 
ball mills operating in closed circuit with 
Rake type of classifiers. The minus 65 mesh 
material will be sent to a bank of flotation 
cells from which a concentrate will be taken 
off. This concentrate will go into the 8 by 
16-foot thickeners and thence to the Oliver 
filters. 

"The concentrate in the form of a cake will 
be discharged from the filters onto a belt con- 
veyor which will deliver the material to a 
dryer. This dryer will reduce the moisture 
content from approximately 12 per cent to 
around five per cent. Just enough moisture 
will be left in the concentrates to avoid dusting 
in shipping. 

"In order to take care of concentrate ship- 
ments, arrangements have been made to truck 
the concentrates to San Fernando, La Union, 
and then shipped by ocean freight to the port 
of destination. A storage bin of 1,500-ton ca- 
pacity is now being erected close to the muni- 
cipal pier at San Fernando and is being so 
arranged that a minimum of 500 tons of con- 
centrates can be loaded on board ship daily. 

"Loading will be done by use of 1-ton cars, 
the bodies of which will be readily detachable 
from the chassis so that they will be easily 
picked and dumped directly into the hold of the 
vessel. The cars will be loaded at the bin 
by means of chutes. 

"Concentrates will be shipped from the mine 
to the storage bin at San Fernando in steel 
drums of ^-ton capacity each. All concen- 
trates will be carefully weighed out at the stor- 
age bin for loading by use of automatic scales. 
Very favorable freight rates have been ob- 
tained for hauling the concentrates and no 
difficulties are expected to be encountered in 
the transportation system. 

"Aside from the construction of the mill at 
Lepanto, a complete camp has been laid out. 
At the time operations were begun by Nielson 
engineers, there was only one old house on the 
property. This was used as a temporary staff 
house until the erection of new quarters was 
completed. 

(Continued on page 66) 
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Lepanto Consolidated ... 

(Continued from page 64) 
' "This construction program called for the 
erection of the house for the American staff, 
a mess building, offices, laborers' quarters, 
shops, garages, hospital, assay laboratory, oil 
and water tanks, etc. Aside from this con- 
struction program, roads had to be widened 
and surfaced. One of the heaviest individual 
expenditures of the whole operation has been 
the construction and maintainance of roads. 
This program has been practically completed 
at the time this report was rendered and all 
roads are reported in good shape despite the 
heavy rains current in the district. The road 
from Lepanto to Suyoc has been completely 
surfaced and will stand very heavy traffic. 

The property is completely staffed and oper- 
ations can be carried on as soon as the mill 
starts, the Nielson report stated." 

"Varona Tunnel—Work in the Varona tun- 
nel is moving right along with nothing new to 
report except that the ground is getting much 
better and indicates that when we reach our 
objective we should find the vein in a pretty 
solid condition. 

"Gold Dust Tunnel — Nothing new to report 
in the Gold Dust tunnel since my last report. 
I have not as yet checked the P35.00 sample 
I wrote you about but will do so as soon as 
possible. There are one or two things I want 
to go over with you when you reach here re- 
garding this heading. 

"Prospect Tunnels — Work in the prospect 
tunnels is moving along in good shape. We 
reached a depth of 21 feet on the high grade 
outcrop and the last two samples ran P251.30 
and F271.60. Three days ago we had a very 
hard rain which washed in a lot of surface 
soil, we are cleaning this out now and will 
start advancing as soon as that is finished. 
Just across the rice field from this outcrop 
we located another outcrop and are in 11 
feet today. Yesterday's assays on this vein 
were, a stringers 11 inches wide P226.80, across 
the face 3 feet wide P43.40. Yesterday's as- 
say on the old working taken 12 feet from the 
portal was f 18.30 across the face 3 feet wide, 
this is the Montana. Yesterday's assays in 
the Varona prospect tunnel were P58.80 and 
P23.80. 

"On July 18 and 19, a special plane was 
chartered from L. R. Nielson and Co. for the 
trip to Surigao. Besides Mr. Buencamino, Mr. 
Botelho, Mr. Silos and myself of our organ- 
ization, Mr. Ewing of Swan, Culbertson and 
Fritz, Mr. Hallmann of Hess and Zeitlin, and 
Mr. Keeler of the Baguio Bulletin, were pas- 
sengers on this inspection trip to the property. 



"All of the main work wa» visited but there 
was not sufficient time to cover all of the 
minor prospects. 

"It is my opinion that the Harry Drift 
North in the new tunnel is on the vein that 
we are interested in, but assays to-date at 
this level are not particularly interesting, P3.50 
being the highest. The face of the drift is 
just below the ore-shoot of the Harry 1 North 
100 ft. above so it may be that the rake of 
this shoot is to the north and we may have 
to drift several feet farther before cutting 
a commercial grade. 

"The drift south in the new Harry tunnel 
has cut a body of ore that to-date has not 
been defined. A dog-hole, 18 ft. long, was driv- 
en into it showing an average assay of over 
f 16.00 all the way through. Present indica- 
tions are that this is a very large body and 
we are developing it as fast as possible. The 
south xcut is still 200 feet from its objective 
and will be carried on as usual. This is to 
prospect two high-grade outcrops found on 
the surface more than 200 feet above this level. 

"Assays have been slightly higher in the 
Drift South in the Herbert tunnel but still not 
in comercial grade. This will be continued, 
however, as we expect to cut the main Herbert 
vein later on. 

"The Varona tunnel is now within 140 feet 
of its objective, the Hugo vein, that appears 
to be one of the strongest structures in the 
property. This should be cut the early part 
of the next month. Assays on this vein aver- 
age P20.00 to P30.00. 

"The Gold Dust drift has not been partic- 
ularly encouraging but will undoubtedly be a 
source of ore when the mill is in operation. 
Assays up to P35.00 have been had, with much 
higher grade near the surface. 

"Prospecting has been exceptionally encour- 
aging and has exposed two veins on which we 
are now drifting, one of them 3 feet wide, run- 
ning about P30.00 and the other one, 5 feet 
wide, running P50.00. We will know more 
about this by the end of the month. The high- 
grade outcrop on the Bodega claim that as- 
sayed more than Pl,200.00 has shown consist- 
ent assays, none less than P100.00, down to a 
depth of 24 feet. At this depth, an assay 
over a width of 2 feet ran P208.00. Very lit- 
tle work can be done here at the present time 
because of lack of power for pumps. 

"The work may be summed up as progress- 
ing most satisfactorily, and by the time Mr. 
Gilbert, our new geologist, completes his geo- 
logical survey and ore reserves on the property, 
we hope to be able to discuss plans for a mill." 
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Southwestern Engineering . . . 

(Continued from page U9) 
constructing a 150-ton Lead-Zinc-Gold flota- 
tation plant for Mineral Resources, Inc., on 
Marfnduque Island. Their services to the 
Philippine mining industry includes laboratory 
ore testing; consulting metallurgical work at 
operating mills requiring same; ore milling 
plant design, either preliminary layouts or 
completely detailed drawings and specifica- 
tions, as required; the supply of standard ore 
milling equipment; and the furnishing of com- 
pletely erected ore milling plants on either 
fee basis,^cost-plus basis, or at a turnkey con- 
tract price. 

The Southwestern Engineering Company of- 
P. I., Inc., have established their Head Office, 
Ore Testing Laboratory, Assay Office and 
Plant-Design Department in Manila at 506- 
Calle Aviles, San Miguel. Their staff con- 
sists of Metallurgical and Mechanical En- 
gineers, Laboratory Technicians and Plant 
Construction Superintendents and Foremen, 
each member being thoroughly experienced for 
the performance of his duties. 

Southwestern will in no way participate in 
the ownership of mining enterprises, nor wll 
they undertake mine management or directing. 
Their purpose is to be of service, in the activ- 
ities mentioned above, to independent mine 
owners and operators and to those companies 
organized for the purpose of managing and 
directing mining enterprises. 

The Southwestern Engineering Company's 
local staff boasts of many oldtimars in the 
mining field, whose long experience in their 
chosen work qualifies them to render the ut- 
most in efficient service to the compnay they 
represent and to the company's clients in the 
Philippines. 

Mr. S. E. Stein, president and general man- 
ager of this organization is a mining and me- 
tallurgical engineer. A graduate of the Ala- 
bama Polytechnic Institute (Auburn), class of 
1913, he has devoted the past 24 years to the 
mining industry in the fields of mining, ore- 
milling, ore-testing and laboratory research, 
and has been variously identified with such 
companies as Nevada Consolidated, Ray Con- 
solodated, Utah Copper, Phelps Dodge, Allenby 
B, C, and has had headquarters under South- 
western Engineering Company at Los Angeles, 
New York City, Montreal and Toronto. In 
the latter Company (Southwestern) he started 
as Metallurgical Engineer and later became 
Manager of their mining department He ar- 
rived in the Philippines during"* the latter 
part of 1936 to organize and establish the 
Southwestern Engineering Company of P. I., 
Inc. He holds a license as Mining Engineer 
in thfe Philippines. • 



Luther Kirtley, Metallurgical Engineer and 
Chief in charge of laboratories, is a graduate 
of the University of Chicago and the Columbia 
School of Mines. During more than 25 years 
in the business he has served in the employ 
of such companies as the U. S. Smelting and 
Refining Company, Nevada Consolidated, 
Utah-Apex, Dorr Company, Replogle Steel and 
San Francisco del Oro. 

John Bendel, Chief Designer and Mechanical 
Engineer, has been designing mills and smelt- 
ers for the past 25 years for mining companies 
in both North and South America. Mr. Ben- 
del is one of the widest known engineers in his 
especial field. He was one of the well known 
group (Bendel, Maag, Collins and Ruth) who 
staffed the designing department of the firm 
Bradley, Bruff and Le Barthe in the early 
1900 , s. For several years Mr. Bendel was in 
full charge of designing (including several 
complete large plants) for Cerro de Pasco both 
in Peru and New York City. 

Teofilo Soriano, mechanical engineer, is con- 
nected with the plant design department. Mr. 
Soriano is one of our local University men, 
having graduated from the University of the 
Philippines. He is experienced in mechanical 
construction work, plant layouts, and indus- 
trial electrical installations. 

William J. Towne, Office Manager, arrived 
in Manila early this year (1937) and is ex- 
perienced in general business purchasing, mer- 
chandising and traffic management. He has 
also had considerable experience in trans- 
Pacific import and export trade and manage- 
ment. 

Roy A. Smith, Field Superintendent in 
charge of construction, has had more than 25 
years direct construction experience in building 
mills, industrial plants, roads and bridges in 
North America. 

Morris C. Scherer, field metallurgist, grad- 
uated from the College of Mines and Metal- 
lurgy, University of Texas (1925). He has 
had mining and ore-milling experience various- 
ly at The Mexican Corporation, Fresnillo, Cia 
Minera de Perroles; Nevada Consolidated 
Chelan Copper Mining Company; Boriana 
Tingston Mine; Ray Southern Mine, Arizona: 
various mills in California and others. 

Additional Engineers will arrive in the 
Philippines later in the year and other mem- 
bers of the staff, such as Assay ers, Draftsmen, 
Field Construction Supervisors, and Foremen, 
are being recruited locally as far as possible. 
The staff will be increased from time to time 
as required with similar calibre of experienced 
technical personnel, and if it the intention of 
the management to operate a high-grade en- 
gineering service with the hope of earning the 
good regard of informed persons in the field 
of mining in the Philippines. 
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69 Companies Have Permits to Sell 
Shares to the Public 



Sixty-nine corporations, companies and as- 
sociations have been given permits by the 
Securities and Exchange Commissioner to sell 
their shares of stock to the public since De- 
cember, 1936, when the power to grant such 
authority was transferred to the commissioner 
from the Insular Treasurer. 

The names of the corporations, companies, 
and associations authorized by the Securities 
and Exchange Commissioner to sell their stocks 
are as follows: 

1. Cosmopolitan Lode, Inc. 

2. Batong-buhay Gold Mines, Inc. 

3. Premiere-Pili Mining Co., Inc. 

4. Visayan Minerals, Inc. 

5. San Rafael-Masibulao Mining Co., Inc. 

6. Manila Mining Enterprises, Inc. 

7. Ang-Go Mining Syndicate, Inc. 

8. Cagayan Iron Co., Inc. 

9. Dulong Mining Company, Inc., 

10. Central Exchange of the Philippines. 

11. Opisso & Co. 

12. Santos Investments, Inc. 

13. Pasig Boulevard Development Co., Inc. 

14. Gold Investments Enterprises, Inc. 

15. Bonanza Mines, Inc. 

16. Luzon Copper Mines, Inc. 

17. Paracale-Tumbaga Mining Co., Inc. 

18. Felizadel Mining Association. 

19. Mambulao Central Mining Co. 

20. Paracale-Tigbi Mining Co., Inc. 

21. Canson Investments Corporation. 

22. Mambulao Consolidated Mines, Inc. 

23. Benguet-Kibungan Mining Co., Inc. 

24. Delgado, Cortez & Co. 

25. Itogon-Kalinga Mining Syndicate. 

26. Ambassador Gold Mining Co., Inc. 

27. Euchrist Gold Association. 

28. Moldero Gold Association. 

29. North Manganese Mines Association. 

30. Far Eastern Mining Operative, Inc. 

31. Philippine Red Lumber Company, Inc. 

32. Tangawan Gold Cave Syndicate. 

83. Sagana Mining Association. • 

34. Philippine-American Investments. 

35. Northern Itogon Mining Co., Inc. 

36. Agno-Plaridel Placer Mining Co. 

37. Northern Macawiwili Mines, Inc. 

38. Piddig Gold Mining Company, Inc. 

39. Mountain Mines, Inc. 

40. Aeta Gold and Copper Mines. 

41. Sta. Monica Goldflelds, Inc. 

42. Philippine Manganese Mines, Inc. 

43. Mapaso Goldflelds, Inc. 
44v Chromina Mining Co., Inc. 
45. Ralatoc-Lubuaga/i Mines, Inc. 

"46. JSalinga Puyao Goldflelds Mining Co., Inc. 
■47. Abra Goldflelds Co., Inc. 

48. Pacific Brokerage, Promotions and In- 
vestment Co., Inc. 
70 



49. 
50. 
51. 
52. 
53. 
54. 
55. 
56. 
57. 
58. 
59. 
60. 
61. 
62. 

63. 
64. 
65. 
66. 
67. 
68. 



Lone Star Mining Co., Inc. 

Far East Oil Development Co. 

Aldecoa Gold Mines, Inc. 

Igorot Old Gold Mines Co., Inc. 

Tres Estrellas Explorations, Inc. 

Bulawan Mining Co. 

Insular Mining Corp'n. 

Big Lode Mining Co., Inc. 

Maguinto Mining Co., Inc. 

Southern 73 Gold Hills, Inc. 

Abra Exploration Co. 

Manila Jockey Club. 

Catanduanes Mining Co., Inc. 

Philippine Exploration & Development 

Co., Inc. 
Kanlaon Management Corporation. 
San Agustin Mines, Inc. 
Aguinaldo & Aguinaldo, Inc. 
Gen. Exploration & Development Co. 
Federated Mines. 

Suyoc-Kayan Gold Mining Co., Inc. 
Kabayan Central Mines, Inc. 



Mine Factors, Inc. '. . . 

(Continued from page 50) 
Baguio Branch Office Opened 

Indicative of the expanding activities of 
Mine Factors, Inc., is the opening of a branch 
office in Baguio, with Stephen W. Zaldok, 
geologist and mining engineer, in charge. 

Mr. Zaldok is expected to arrive in Ma- 
nila on the S. S. "Corregidor" recently from 
an inspection trip to Mindanao, where he 
looked over the properties of Mine Factors, 
Inc. Upon his arrival in Manila he will pro- 
ceed immediately to Baguio to take charge of 
the new office. 

It is explained that Mr. Zaldok will act as 
resident engineer. He will supervise work on 
the various projects of the company in Ben- 
guet, and in addition will be directly in charge 
of personnel and operations of Mine Factors, 
Inc., with regard to its own properties. 

One of the big tasks awaiting him in Ba- 
guio will be the sinking of the shaft on the 
Sayo-Fianza property, which work he will 
direct and supervise. On this group the Mam- 
bulao vein is showing up well. The shaft is 
to be sunk to determine values at depth. 

George Andrews, Mine Factors, Inc., left on 
the S. S. "Argus" last Wednesday afternoon to 
join the I. X. L. Extension staff in Masbate. 

Gastone Bacci, who recently returned to 
Manila from on extensive survey of the com- 
pany^ projects in Antique, is now in Zam- 
bales to inspect groups which the company 
plans to take over. 
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No water in the crankcase of an INGERSOLL-RAND two 

stage, air cooled, Air Compressor; because the entire inter- 
cooler shell is utilized for cooling the AIR between the stages 
and efficiently removing the entrapped water from the air 
BEFORE it enters the high-pressure cylinder. When an 
Ingersoll-Rand 2 stage compressor is installed, you can ac- 
tually operate it as a 2-stage unit and not pay 2-stage money 
for single stage operation. 



Ingersoll-Rand's 65 Years Experience Gained 
In Building Air-Compressors Is Your Guarantee 
Against Alterations After Installation. 
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Less Friction — Less Cost 
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